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EFRARE

(REE)

R keI 1Q2011 1Q2012 P
L& 23,980 22,630 - 6%
5t L [R (i 4,412 4,058 - 8%
REERV—RERE 13,046 13,003 - 0%
BERR (EEALEE) 6,520 27%) 5,568 (25%) - 15%
BEH 6,260 5,804 - 7%
=4 FA ol ] 2 3,995 3,283 - 18%

(BF25HE#)

“BEE MEERHEEE TTLEEE
Pre-GAAP 24,402 24.730 + 1%
(HBEEEZRELEBS)
+ 3%
(Non-GAAP)

2011 FEEN EAERICAEL—FF2012 FEL LI EFL-BE
o bE 23,980 23,232 - 304

* FER1Q012#F (£, 1Q2011/=H 1B AX B BEB IS EZEREICH IV TEINEETLBFARXFICEEL-BI-EFL/-L—FF/FE T, "
1Q2012 D& RET LEZ AL I REL/-6DTY, (Non-GAAP)




KEIN—X TDAME (Non-GAAP)

(REE)
1 pgER (B4{i:1,000USD)
35 AR5 1Q2011 1Q2012 BEE
EFEE 291,338 284,915 - 2%
5o £ [ {if 53,610 51,091 - 5%
R RV —i S 158,508 163,713 3%
=E R 79,219 70,110 - 11%
FEEFE 76,058 73,077 - 4%
= AR A 48,544 41,337 - 15%

(Non-GAAP)

LEDECIEHDENENDHEKEIL, HERSI BEETDHEZRDENFADL—FTHRFILIC
BELAHETT, 10Q2011:13#,/L=82.31/,1Q2012 1#,/L=79.43/4
CHLIFELTFEIGICH OV TKRFNBTCTELEZAXHICHEELFICEFL/L—FTT,
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Cost side
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*Marketing cost
«Japan 1
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«QOutside service cost |

(Non-GAAP)
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(BHL:EHHH)
13,000
12,000
11,000 [1.02310,874 102011
10,000 |— 1Q2012
9,000 |—
8,000 | —
7,000 -
6,000 5 315

5,000 4,369 4,4354 193 + 2%
4000 | - e e

3,000 | - e 2,570 %615

2.000 |

1,000 635 577
0

-1%

- 5%
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201 145EE 1P FEBERCEEL —FF2012FEE 109+ BFL/-5E

(CEoR=ps1 )
*(): HARFEEICLBHIELDE (REEHE)

13,000
12,000 | - 1%
11,000 11,023 10,874 (0)
10,000
9,000 |
8,000 | - 15%
7,000
6,000
5,000 4,527 4.435 4,938 + 3%
4,000 I | (+39)
3,000 2,654 o
2,000 | (+60)
1,000 | 635 637

0

1Q2011
1Q2012

+ 2%
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Japan North America Europe Asia Pacific Latin America

* EEE1Q20128F /L, 1020115178 AR RS EEB B EEIERICH IV TENEET LEZHAXAIZBEL-BIZEHF
LEL—FERUVT, 1020120 E 5 BT LEZHAEXHICEREL/A-LDTT,




5T-L 1875 55 BE (X7 BT 5 [T R5)

(RERE)
Latin America
Asia Pacific North America
Europe + 1M
+ 84M
+ 103M

Japan
Exchange

impact

(Non-GAAP)




FIERIEF R BEL—FEFN—X REER

(YoY)
(CREHE)

20%

19%

10%

9%

* L R I B DR R F L E N EBTERE LD B EL—EBLIBEZHI11 EHIEBTL TS,
(Non-GAAP)
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GEoAr=ps1%) (REEZ)
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10,000 | All Enterprise -
9,000
8,000
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3,000 |— — —
2’000 3,979 860

2,923
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23,980 54
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18% 46%

1Q2012
22,630 B5H
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“BZEZME Pre-GAAP (FEHERZZ[EZFI 5T L£EE)

(A B3AM) (GRESZ)

m1Q2012 -

5,714 13 - 1%
4,981

4,060 4,013 104

2525 2 488 +2%

608 618
B

Japan North America Europe Asia Pacific Latin America

(&)
Pre-GAAP &3 BETEIREE(FD, B 5/ S EZZ BT SHIDTELEEEZHSPL THYFT,
AEBEELDHKNETT DTSEZZHT SAREEIBHYET,




“SEME Pre-GAAP (MRERHBZ/EF TLEEE)

(BA:- ' AM) 2011 EF1FELRICEEL—FF2012FF 1 HEICEFLI-BE (REE)

1Q2011

m 102012

-11%
+ 6%
>/092 4,306
4,060 - 2%
2,525 2484
' +11%

B

Japan North America Europe

(&)

Pre-GAAP t(E BEEEIRZEFD, Biig 5/ S £ ZZ BT SHIDTLELEZHS5PL THYET,

AEBEELDFETT D TSEELEH T SAREESHYET,
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82,000

78,000

74,000

70,000

66,000 |

62,000

58,000

54,000

50,000
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(REE

- 75,956 7
73,940
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79,744
g I1.771 75,456
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(Bfr-E5AM)
50,000 (REE)

| 46,024 4% -
45,000 #4,39 EHEVEHAE
et Dec-11
35,000 | B Mar-12
30,000 —
25,000 ¢

9%
20,000 — %
15,000 |
12 49688 1159 5%

10,000 |— 10,61

5,000 6,96 3’2" 15%

0 988 1,140
Japan North America  Europe Asia Pacific  Latin Americe
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201149 LR ERC A EL—FZ2012F F109FECEFLI-5E

(Bfr-3HM) ”
50,000 1% (REEE)
46,024 —; * : .4.; -
45 000 (0) (): HEXRGEEICLEHELDE
*HBHARUEHAEHE
40,000 Dec.11
35,000 W Mar-12
30,000
25,000 1% 0%
20,000 (-699) (-970)
3%
15,000 (-550)
12,496 g™ 10,622 4%
10,000 |— 10,615 —o (-116)
6,963 6,777
5,000 [
0 988 1024
Japan North America Europe Asia Pacific Latin America
(Nons

* FEE1Q2012D#F (L, 4Q2011/=H 118 HEX RS EEBEHBEIEMLICH ) TE N EBIEER B Z HEXAIZHEL /B
[CEFLEL—FEALT, 1020120 & 9F EEFEER 2R ZHEAFICEREL/-EDTT,



Cost

(BfI:|a7xmA)
m Stock options / Acquisition related costs Salary & Benefit (RER)
20,000 [~ m Office overhead Outside senice —
m Administration m Selling & Marketing
Goods / Software Amortization & Capitalization
18,000 |- 898 —
779 787 610
16,000
14,000
12,000
10000 | 8 1655 1532 1716 1559
2000 1243 -
6,000 —— —
7,369 7,384 7,094 7.464
4000 | 7,149 ]
2,000 — —]
o 945 1119 1139 994 e
1Q2012

1Q2011 20Q2011 3Q2011 4Q2011
(Non-GAAP)




Pre-GAAP vs Total Costs

(REE)

(B 8H[)
I Pre—-GAAP @ Total Costs —€—Pre—-GAAP Margin

28,000 1 33%
26,000
24,000
22,000
20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0

32%

31%

30%

29%

28%

27%

26%

25%

24%

2011Q1 2011Q2 2011Q3 2011Q4 2012Q1

(Non-GAAP)

* “Total costs” means COGS + SGA.



Fwa-T0—

(REE)

(BEA:-EJAM)
IHE 2011Q1 2012Q1 YoY growth
MREBI<S D vy a IO s Ciges || oo
BEEECEDFYya-JA— - 1,021 - 5,782 —
MBEEIC&SF vyl a-JA— - 12,033 - 10,508 —
ReRUREASMI-FIREEE 877 2,984 + 240%
RERURERASNOREHEE - 7,662 - 5,741 —
HERUBESAZNOS LN EER 64,136 71,167 +11%
RERUREAENOS L RES 56,473 65,425 + 16%
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ZEIE

2011412 A% 2012 253 5
4.942 4,913

- 29
(- 1%)
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Y -g-po)it 2=

(REE)
CXoAr=psls)
2011 F12 5%  #m 201243 5%
! T —— 71,883 -5185 66,698
e nms 20,061  +330 21,291
B DA DR E M5 60,972 + 4,789 65,761
8E
MR R B Sz r R 25 75,456  + 4,288 79,744
EX
EBELXEZRUVEXFFRE 39,498 0 39,498
HCf - 26,460 +12  -26,448




Q2RI FEHIte

o HEBLUBLMIZBTELLLIT/=EFI+DV1F R, ALHKIF
10 BFEED V1 F AHREEE

» R OF T3 BB EHEEE

e HELEL—/F 1USD= 80/ (FEL 82H)
1EUR = 105/ (FEF117H)




202012 E#EFZHE

(REE)

E2omHA FBTERLLE BB
20125%48~68  EEZELE

L= 23,300 - 4%
BEXF T 5,700 - 14%
REEF S 6,000 - 13%
oY 2 HA £ 51 2% 3,300 - 16%
(BARSETE%)
AEZEZREL-BE (FIE1E)
J;J:_léj- = (Non-GAAP)
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Trend Micro #1: Securing Your
Journey to the Cloud

Trend Micro
13-17%

Oth
ars McAfee
K
r
CA Technologies i
Symplified |
SecureAuth — w
_ Symantec "'

ClpharClatd | L Feecalar Source: 2012 Technavio — Global Cl Seé?ﬁi’i‘@r

VWhiteHat . Software Market

Panda Trend Micro -

13%
Others
Altor Networks! * Sophos

Juniper Metworks Symantec

\ ge Endpoint Security

— Iﬂlue Lanwe B by Vendor, 2010
oy Viwiarne lisce: IDC, 2011
Systems McAfee
Stonesaolt
Symaniec

IBM
MeAfes

Technologies.

Source: 2011 Technavio — Global
Virtualization Security Management
Solutions
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SELH

\ Y 74
PIFRGHER (1) I
20114 20124EFE
FIMFH | FomdH | F3mFH | F4myH | F1mFH | FomFH | F3mFH | F4mtH

b - 23,980 24,333 24015 24,064 22,630
5t R 4412 4343 4620 4519 4,058
REERU—BREEE 13,046 13,334 12,513 13,237 13,003
BEERD 6,520 6,655 6,881 6,306 5568
BENE 6,260 6,874 8,705 6,850 5804
P9 3 A 6 Fl 2 3,995 3,934 5,540 3,871 3,283
(EARNR) FIMEEH | F2mEH | FomFH | F4mFH | F1OEH | FomiE | FIEFH | B4mEH
i;(:iiiz/atsiz:ltvgarceapitalization 779 o1l 787 828 610
Selling & Marketing 2964 3,216 3,040 3,056 2,779
Administration 2,275 2,461 2,258 2,768 2428
Outside service 1,807 1,655 1,532 1,716 1,559
Office overhead 1,317 1,328 1,280 1,243 1,237
Salary & Benefit 7,369 7,384 7,094 7,149 7,464
Stock option cost 664 696 711 650 625
Acquisition related costs 280 423 427 344 356

A&t 17,459 17,677 17,133 17,757 17,061
REEEH (MFEHXK) 4,848 4,882 4,954 4,942 4913
BARAL—F (FJL) 82.31 81.72 77.82 77.35 79.43
BRAL—F (—0O) 11251 117.36 109.99 104.13 103.96




SELH

PUE R (2)

(REE)
(BH-J5HA)

201146 20124E

(#higAlE E=) FIMYH | BomFH | FIMFH | BF4mFH | FimOFH | BomdH | FIWFH | B4mEH
B Z& 11,023 11,296 11,722 12,028 10,874
Jb 2k 5315 5,365 4,968 4803 4369
i 4435 4354 4206 4151 4193
FOT - FRT7=7 2,570 2,691 2528 2,540 2615
kS 635 624 590 540 577

&&t 23,980 24,333 24015 24,064 22,630
(TAVFRIZELES) FIEFEH | EomFH | FomEFH | F4mFH | FEFH | BomtH | FIWEFH | F4mEH
All Enterprise 15,251 14938 14814 15113 15,025
Consumer 8,728 9,394 9,200 8,951 7,605

&t 23,980 24,333 24015 24,064 22,630
(Hhig Bl Pre—GAAP) F1mEFH | FomFH | FL3mAH | F4mFH | F1OFH | F2mFH | F3@mFH | F4mFH
B & 11,494 11,323 11574 11,648 12,628
Je 2k 5714 5,160 5074 5,103 4,981
R 4,060 4,605 3,540 6,166 4013
FOFA€F7=7 2525 3,031 2,831 2,744 2,488
PRk 608 604 509 583 618

= 24,402 24,725 23,529 26,246 24,730

(&)

Pre-GAAP Ll FEEIRBEIFD, BiG5/5 L F#EZ BT SFTDELEEZHS5PL THIYET,
HEBEEELFDHIETT DTS HEEE EEBDATFEMESBHYFET,
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