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1. Financial Highlights for the Six Months Ended June 30, 2020 

(1) Consolidated Results of Operations 

  Net Sales Operating Income Ordinary Income 
Net Income Attributable 
to Owners of the Parent 

  Million yen % Million yen % Million yen % Million yen % 

Six Months Ended 
          June 30, 2020 

83,811 5.5 20,046 9.6 20,349 6.9 15,125 10.8 

Six Months Ended 
          June 30, 2019 

79,460 2.5 18,288 2.4 19,030 4.3 13,645 1.3 

 
(Note) 

 

Comprehensive Income:  12,413million yen  18.0 % as of June 30, 2020 

(10,520million yen17.3 % as of June 30, 2019) 

 

  
Net Income per share 

(basic) 
Net Income per share 

(diluted) 

  Yen Yen 

Six Months Ended 
           June 30, 2020 

108.67 108.38 

Six Months Ended 
           June 30, 2019 

98.07 97.73 

 
(2) Consolidated Financial Position 

 

  Total Assets Net Assets Equity Ratio 

As of Million yen Million yen % 

June 30, 2020 349,372 180,732 51.2 

December 31, 2019 359,710 187,425 51.8 

 
(Note) 

 

Net Assets after deduction of Share acquisition rights and Non-controlling interest  

: 178,872million yen as of June 30, 2020 (186,170million yen as of December 31, 2019) 



 
 

 
2. Dividend of Surplus 

  Cash dividends per share 

As of 
The first  

quarter end 
The second 
quarter end 

The third  
quarter end 

Annual end 
 

Total 
 

  Yen Yen Yen Yen Yen 

December 31, 2019 － 0.0 － 160.0 160.0 

December 31, 2020 － 0.0      

Projection for FY 2020   － － － 

 
(Note) Revision of the projection of dividend for the Second quarter of FY 2020 : No 

(Note) The dividend projection for FY2020 annual end has not been determined yet.   

  

 3. Forecasts of consolidated financial results for FY 2020 

(January 1, 2020 through December 31, 2020) 

(Note)  For the forecast of FY 2020, please refer to next page. 

  

4. Others 

(1) Change in the basis of consolidation and application of equity method : No 

(2) Application of simplified or specified accounting procedures : Yes 

(3) Changes in accounting principles, accounting estimates and restatement   
 

① Changes under the revision of Accounting Standards : No 

② Changes in Accounting Principles other than ① : No 
 

③ Changes in Accounting Estimates : No 

④ Restatements : No 

  

(4) Number of shares issued (common shares) 

① Number of shares issued (including treasury stocks): 

  140,546,704 shares as of June 30, 2020 

  140,513,004 shares as of December 31, 2019 

② Number of treasury stocks : 

  1,216,455 shares as of June 30, 2020 

  1,365,655 shares as of December 31, 2019 

③ Average number of shares outstanding : 

  139,185,249 shares six months ended June 30,2020 

  139,139,611 shares six months ended June 30,2019 

  

* Statement relating to the status of the quarterly review procedures 

This quarterly report is not subject to the quarterly review procedures, which are based on the Financial Instruments and 

Exchange Law. The review procedures for quarterly consolidated accounts have not finished at the point of the announcement of 

the quarterly financial results. 

* Explanation for the proper use of projection and other notes 

Any forward-looking statement in this report including forecast results, are based on certain assumptions that were deemed 

rational as well as information currently available to the Company. However, various factors could cause actual results to differ 

materially. Please refer to (3) Qualitative Information on the Consolidated Earnings Forecast on page 3 of the attachment for 

conditions serving as assumptions for forecast results. 

  



 
 

 
Forecasts of consolidated financial results for FY 2020 

  

  
Net Sales 

 
Operating Income 

 
Ordinary Income 

 

Net Income 
Attributable to 

Owners of the Parent 
 

Net Income 
per share (basic) 

FY2020  
(January 1, 2020 

through December 
31, 2020) 

Million yen % Million yen % Million yen % Million yen % Yen 

174,200 5.5 37,700 0.0 37,900 (3.2) 27,300 (2.3) 196.19 

 



1 
 

 
Appendix contents: 

  

1.  Qualitative Information and Financial Statements -------------------------------------------------  2 

(1) Qualitative Information on the Consolidated Business Results ---------------------------------  2 

(2) Qualitative Information on the Consolidated Financial Positions ------------------------------  3 

(3) Qualitative Information on the Consolidated Earnings Forecast -------------------------------  4 

2.  Others ----------------------------------------------------------------------------------------------------  5 

(1) Movement of Significant Subsidiaries -------------------------------------------------------------  5 

(2) Application of Simplified or Special Accounting Procedures ----------------------------------  5 

3.  Consolidated Financial Statements ------------------------------------------------------------------  6 

(1) Consolidated Balance Sheets ------------------------------------------------------------------------  6 

(2) Consolidated Statements of Income ----------------------------------------------------------------  8 

Consolidated Statements of Comprehensive Income ---------------------------------------------  9 

(3) Consolidated Statements of Cash Flows ----------------------------------------------------------- 10 

(4) Footnotes on Consolidated Financial Statements ------------------------------------------------- 11 

(Footnote on Going Concern) ------------------------------------------------------------------------ 11 

(Notes on Significant Changes in Shareholders' Equity) ----------------------------------------- 11 

(Additional information) ------------------------------------------------------------------------------ 11 

(Segment Information) -------------------------------------------------------------------------------- 12 

(Subsequent event) ------------------------------------------------------------------------------------ 13 

 



2 
 

 
1 Qualitative Information and Financial Statements 

(1) Qualitative Information on the Consolidated Business Results 

(Unit: million yen) 

  

Net Sales 

The First Half 
of 

FY2020 

The First Half 
of 

FY2019 
Rate of Change 

Japan 34,769 32,080 8.4% 

North America Reg. 17,698 17,871 -1.0% 

Europe Reg. 14,421 14,447 -0.2% 

Asia and Pacific Reg. 14,596 12,586 16.0% 

Latin America Reg. 2,325 2,474 -6.0% 

Total 83,811 79,460 5.5% 

  

During this term of fiscal year 2020, from January 1 to June 30, the world economy which various economic activities are limited 

caused by COVID-19 pandemic has been going through long term toward the end of the year.  The IMF's latest World Economic 

Outlook in 2020 had to revise significantly downward 3% in April to 4.9%, it has been brought forward to June.  The global recession 

seems to be more severe than expected with inevitable to take longer for worldwide recover lost output. 

With the government requesting of voluntary restraint of economic activities in COVID-19 pandemic, Japanese economy has been 

going through with concerns rapid economic slowdown and the world economic risks mentioned above, etc. 

Under the global affected by the COVID-19 pandemic, the worldwide Information Technology industry has also shrink as much as the 

worldwide IT spending would be estimated to be downward into $3.5 trillion by the end of 2020 with decreases in 7.3% reduction than 

original provision, according to the report by 3rd party.  On the other hand, the demands of remote work and online communication 

systems deployment has been increasing dramatically from both domestic and abroad in IT industry market.  For a while now, 

corporates seems to prioritize spending cost for cloud computing to sustain business and its related services to lower upfront costs.  

In the cyber security industry, continuously multitude of cyber terrorism that targets specific national institutions, etc., a spate of 

identity theft in business client information, and targeted attacks including cryptocurrency drain in specific companies, organizations 

have been still coming across occasionally.  In addition, the ransomware which recognized as new threat in targeted attacks, against 

IoT environment associated with industrial control system operations in smart factory, and the malware files which abuse remote 

meeting system have infested.   Due to worldwide COVID-19 pandemic, it has been required showing more rigorous approach to 

information management to regardless business or individual into new daily life. 

Under such environment, our group business conditions are as follows: 

 

With regards to sales in Japan region, both enterprise and consumer business were going well.  The sales in mobile channel shop has 

been leading to total consumer business.  In Enterprise business, strategic products line mainly cloud related business, and network 

security related business for large enterprise, showed large growth.  As a result, net sales for this period in Japan region amounted to 

34,769 million yen (8.4% increase from the same period in the previous year) increase to. 

For North America region, in enterprise business, despite cloud related business showed growth, network security related and other 

business has been sluggish this period.  As the result, sales for this period in North America region was 17,698 million yen (1.0% 

decrease from the same period in previous year) decreased to.  

In Europe region sales, though mainly cloud related business showed large growth, network security related business and traditional 

products sales were in slackness.  In addition, there was a big strong yen impact, net sales in this region were 14,421 million yen 

(0.2% decreases from the same period in previous year) slight decreased to. 

In the Asia Pacific region, cloud related business line showed substantial growth and strategic products line mainly have performed 

well.  Middle East area and Australia area have led this region sales.  As a result, in spite of strong yen impact, net sales for this 

period in Asia Pacific region amounted to 14,596 million yen (16.0% increase from the same period in the previous year) with showing 
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the highest double-digit growth rate in all region.  

In the Latin America region sales, cloud related business showed substantial growth in entire this region, and additionally traditional 

products sales were also going well.  However, there was a big strong yen impact, net sales in this region were 2,325 million yen 

(6.0% decreases from the same period in previous year) decreased to.  

As a result, the consolidated net sales for the first half of fiscal year 2020 marked 83,811 million yen (5.5% increase from the same 

period in previous year.)  

 

In terms of our first half of FY2020 earnings results, we recognize COVID-19 pandemic impact has been limited.  On the other hand, 

it is very difficult to predict when this pandemic will be over and its social impact has been estimated to be continued. 

 

Cost of sales and operating expenses totaled 63,765 million yen (4.2% increase from the same period in previous year.)  In spite of 

decrease in business trip under the COVID-19 pandemic, this increase were mainly increase in getting volume public cloud service 

usage belonging to our SaaS business, people costs due to staff up, etc.  As a result, consolidated operating income for this period was 

20,046 million yen (9.6% increase from the same period in previous year) increased to. 

The consolidated ordinary income for this period was 20,349 million yen (6.9% increase from the same period in previous year) and 

the net income attributable to owners of the parent for this period was 15,125 million yen (10.8% increase from the same period in 

previous year.) 

  

Operating income based on Pre-GAAP (revenue before adjusting deferred revenue, etc.) serves as the important annual management 

indicators for our company.  It for this period was 20,431 million yen, a decrease of 524 million yen (2.5% decrease from the same 

period in previous year.)   This decrease was caused by Pre-GAAP growth in excess of cost of sales and operating expenses growth 

including people costs increase mainly due to prior speculative staff up and public cloud service usage volume increase for future 

strengthening of our SaaS business.  

 

 (2) Qualitative Information on the Consolidated Financial Positions 

Cash and bank deposits at the end of this period amounted to 132,425 million yen, an increase of 7,442 million yen from 

FY2019 annual closing. 

Both cash and marketable securities showed big growth.  On the other hand, substantial decrease in notes and accounts receivable, 

trade, and marketable investment securities, etc., total assets at the end of this period were 349,372 million yen, 10,338 million yen 

decrease from FY2019 annual closing.   

On the other hand, total liabilities at the end of this period were 168,639 million yen, 3,645 million yen decrease from FY2019 annual 

closing mainly due to significant decrease in Accrued income and other taxes, etc. 

As a result, total net assets at the end of this period were 180,732 million yen, 6,692 million yen decrease from FY2019 annual closing.  

This decrease is due to the dividends paid and substantial decreasing in foreign currency translation adjustments, etc. 
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(3) Qualitative Information on the Consolidated Earnings Forecast 

Under COVID-19 pandemic, Trend Micro Group has been no exception to be not able to avoid various business impacts mainly 

reduction of face-to-face business meetings.  However all our business and service providing has been sustain on our business 

continuity by replacing to work from home and various online business activities.     

In terms of our first half of FY2020 earnings results, we recognize those impacts has been limited.  On the other hand, social impact 

of COVID-19 has been estimated to be continued and it is very difficult to predict when this pandemic will be over.  Even if 

considering such a condition, we predict the impact has been limited to amend our earnings in the fiscal year ending in December 2020 

as of now.  Thus, we do not revise our consolidated results forecast for the full fiscal year ending December 31, 2020(released on 

February 18, 2020) as followings. 

  

Business forecast for the Annual of FY2020 (January 1, 2020 – December 31, 2020) 

Consolidated net sales  174,200 million yen 

Consolidated operating income 37,700 million yen 

Consolidated ordinary income  37,900 million yen 

Net income attributable to owners   of the parent 27,300 million yen 

  

In development of the business forecasts the main assumed exchange rates for the Annual of FY2020 (January 1, 2020 – 

December 31, 2020) as follows. 

  1 US $ 109 yen 

  1 Euro 118 yen 

 



5 
 

 
2. Others 

(1) Movement of Significant Subsidiaries 

N/A 

  

(2) Application of Simplified or Special Accounting Procedures 

(Calculation of income tax expenses) 

Multiply net income before tax for this period (6 months) by effective tax rate, which is rationally calculated based on projected 

annual profit and its taxes taking into consideration of deferred tax accounting. In addition, deferred tax expense is included in 

income taxes. 

However, if the calculation of tax expenses using the effective tax rate results in a markedly unreasonable outcome, tax expenses 

are calculated by using the statutory effective tax rate after adding and subtracting important differences that do not fall under 

temporary differences to and from profit before income taxes. 
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3. 【CONSOLIDATED FINANCIAL STATEMENTS】 

(1) 【Consolidated Balance Sheets】 

  

      (Million yen)   

Account   December 31, 2019 June 30, 2020   

       

(Assets)         

Current assets       

Cash and bank deposits   124,982 132,425   

Notes and Accounts receivable, trade   45,231 36,094   

Marketable securities   47,617 52,770   

Inventories   4,106 3,899   

Others    5,702 6,031   

Allowance for bad debt   (292) (283)   

    Total current assets   227,347 230,938   

Non-current assets       

Property and equipment       

  (1) Buildings and structures, net   5,358 4,844   

 (2) Office furniture & equipment  4,485 3,831  

  (3) Others    16 45   

                     Total property and equipment   9,860 8,721   

Intangibles       

  (1) Software   11,174 11,431   

  (2) Goodwill   10,096 7,353   

  (3) Others   14,906 13,646   

Total intangibles   36,177 32,430   

Investments and other non-current assets        

  (1) Investment securities   49,569 40,552   

  (2) Investments in subsidiaries and affiliates   421 359   

  (3) Deferred tax assets   34,501 34,647   

  (4) Others   1,832 1,721   

Total investments and other non-current assets   86,324 77,281   

      

            Total non-current assets   132,362 118,434   

              Total assets   359,710 349,372   
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   (Million yen)   

Account   December 31, 2019 June 30, 2020   

       

(Liabilities)        

Current liabilities        

Accounts payable and Notes payable, trade   1,202 778  

Accounts payable, other   4,565 5,212  

Accrued expenses  6,488 6,565  

Accrued income and other taxes  8,063 4,435  

Allowance for bonuses  2,598 2,297  

Allowance for sales returns  803 933  

Deferred revenue  88,791 88,904  

Others  7,048 5,165  

Total current liabilities  119,561 114,293  

Non-current liabilities     

Deferred revenue  42,480 42,529  

Net defined benefit liability  6,197 6,312  

Others  4,046 5,504  

       Total non-current liabilities  52,724 54,346  

Total liabilities  172,285 168,639  

        

(Net assets)     

Shareholders' equity     

Common stock  18,822 18,917  

Capital surplus  24,715 26,288  

Retained earnings  153,788 146,650  

Treasury stock, at cost  (6,119) (5,451)  

 Total shareholders' equity  191,205 186,404  

Accumulated other comprehensive income     

Net unrealized gain (loss) on debt 
and equity securities 

 1 (238)  

Foreign currency translation adjustments  (4,560) (6,912)  

Remeasurements of defined benefit plans  (476) (380)  

  
Total accumulated other  
comprehensive income 

 (5,035) (7,531)  

Stock acquisition rights  1,102 1,134  

Non-controlling interests  152 726  

Total net assets  187,425 180,732  

Total liabilities and net assets  359,710 349,372  
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(2) 【Consolidated Statements of Income and Consolidated Statements of Comprehensive Income】 

Consolidated Statements of Income 

    (Million yen)   

  
Six months ended 

 June 30, 2019 
Six months ended 

 June 30, 2020 
  

     

 Net sales 79,460 83,811   

 Cost of sales 15,569 15,989   

Gross profit 63,891 67,822   

Operating expenses 45,602 47,776   

Operating income 18,288 20,046   

Non-operating income     

Outsourcing service income 92 90   

Interest income 891 469  

Other income 127 52  

Total non-operating income 1,111 613   

Non-operating expenses     

Foreign exchange loss 247 96  

Equity in losses of affiliated companies 53 82  

Loss on disposal of fixed assets 59 116  

Other expenses 9 15   

Total non-operating expenses 369 310   

Ordinary income 19,030 20,349   

Net income before taxes 19,030 20,349   

Income taxes 5,422 5,447   

Net income  13,607 14,901   

Net income(loss) attributable to non-controlling interests (38) (224)   

Net income attributable to owners of the parent 13,645 15,125   
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Consolidated Statements of Comprehensive Income 

  (Million yen)  

  
Six months ended 

 June 30, 2019 
Six months ended 

 June 30, 2020 
 

Net income 13,607 14,901  

Other comprehensive income    

Valuation difference on available-for-sale securities 316 (240)  

Foreign currency translation adjustment (3,468) (2,195)  

Remeasurement of defined benefit plans 172 95  

Share of other comprehensive income of associates 
accounted for using equity method 

(107) (147)  

Total other comprehensive income (3,086) (2,487)  

Comprehensive income 10,520 12,413  

Comprehensive income attributable to 
owners of the parent 

10,564 12,629  

Comprehensive income attributable to 
non-controlling interests 

(43) (215)  
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(3) 【Consolidated Statements of Cash Flows】 

    (Million yen)  

Account 
 

Six months ended 
 June 30, 2019 

Six months ended 
 June 30, 2020 

 

Cash flows from operating activities:      

Net income before taxes 19,030 20,349  

Depreciation and amortization 5,526 6,174  

Stock compensations 211 192  

Amortization of goodwill 2,170 2,632  

Increase (decrease) in allowance for bad debts (90) (1)  

Increase (decrease) in allowance for sales returns 222 133  

Increase (decrease) in net defined benefit liability 124 110  

Interest income  (891) (469)  

Equity in (earnings)/loss of affiliated companies 53 82  

(Gain) loss on disposal of Fixed assets 59 116  

(Increase) decrease in notes and accounts receivable 2,645 8,529  

(Increase) decrease in inventories (1,037) 152  

Increase (decrease) in notes and accounts payable (696) (384)  

Increase (decrease) in accounts payable, other 
& accrued expenses 

(429) 964  

Increase (decrease) in deferred revenue 2,624 1,893  

Increase (decrease) in virtual share bonus plan (2,218) (805)  

Others (1,076) (2,162)  

Subtotal 26,226 37,509  

Proceeds from interest and dividend received 880 608  

Payment for income tax (6,122) (9,179)  

Net cash provided by operating activities 20,984 28,938  

Cash flows from investing activities:    

(Payments for)/Proceeds from time deposits (979) (770)  

Payments for purchases of marketable securities  
  and securities investments 

(16,381) (8,333)  

Proceeds from sale or redemptions of marketable  
  securities and securities investments 

17,488 9,450  

Payments for purchases of property and equipment (2,680) (856)  

Payments for purchases of other intangibles (2,886) (4,096)  

Purchase of investments in non-consolidated subsidiary － (167)  

Proceeds from sales of shares of subsidiaries and associates － 1,005  

Net cash provided by investing activities (5,440) (3,768)  

Cash flows from financing activities:    

Proceeds from issuance of common shares 376 158  

Payment for purchase of treasury stock (5,334) －  
Proceeds from paid-up by minority shareholders 213 2,157  
Payments from changes in ownership interests in subsidiaries 
that do not result in change in scope of consolidation 

(222) －  

Receipt from disposal of treasury stock 714 649  

Dividends paid (21,988) (21,673)  

Net cash used in financing activities (26,240) (18,707)  

Effect of exchange rate changes on cash and cash equivalents (2,393) (1,920)  

Net increase (decrease) in cash and cash equivalents (13,089) 4,542  

Cash and cash equivalents at beginning of period 131,627 148,127  

Cash and cash equivalents at end of period 118,538 152,669  
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(4) Footnotes on Consolidated Financial Statements 

(Footnote on Going Concern) 

N/A 

  

(Notes on Significant Changes in Stockholders' Equity) 

N/A 

 

(Additional information) 

 (Transfer of AsiaInfo Security Limited's shares) 

On October 8, 2019, Trend Micro has reached a share transfer agreement with Great Media Security Limited to transfer all shares 

of Asia Info Security Limited,which was an equity-method affiliate. 

  

Though the shareholders' right is transferred, the settlement of consideration is done by three installment payment by October 

2021. The consideration will be Approximately 585 million RMB (approximately 8.7 billion yen / 1 RMB=15 JPY) . 

  

AsiaInfo Security Limited's share is transferred to Great Media Security Limited. However, Trend Micro has the right to recover  

the share rights in case of default . Thus it is interpreted as such Trend Micro keeps the share investment as was before. The book 

value is transferred to investment securities, and the gain on sale will be recognized in October 2021, after all consideration is 

received. 

 

 ( Matters concerning consolidated subsidiaries) 

Trend Forward Capital I, L.P. (hereinafter TFI) is a consolidated subsidiary of Trend Micro consolidation group. 

Wael Mohamed, who resigned the board of Trend Micro Incorporated last March, has the business execution authority of TFI.  

On the other hand, Trend Micro doesn't have any of it. However, Wael is considered to be a close person to Trend Micro even 

after his resign of the board in accordance with ASBJ Statement No. 22.  Therefore, TFI is taken as a consolidation subsidiary. 

Without TFI's interest in Cysiv, Inc., Trend Micro Incorporated and its subsidiaries’ voting right to the company is 43%, and Cysiv, 

Inc. may not be a consolidation subsidiary.  Because of TFI, voting right to Cysiv, Inc. exceeds 50% and make it as a 

consolidation subsidiary. 
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(Segment Information) 

Information on sales, profit/loss by reporting segments 

 For the previous fiscal year (from January 1, 2019 to June 30, 2019) 

  1. Information on net sales and profits by reporting segment 

(Million Yen) 

  Japan 
North 

America 
Europe 

Asia 
Pacific 

Latin 
America 

Total 
Adj 
(*)3 

Amt in 
Con P&L 

(*)4 

Sales                 

(1) Net sales to  
external customers 

32,080 17,871 14,447 12,586 2,474 79,460 － 79,460 

(2) Intercompany sales 5 4,398 1,508 11,745 6 17,665 (17,665) － 

Total 32,085 22,270 15,956 24,332 2,481 97,125 (17,665) 79,460 

Segment income 9,359 2,898 2,688 2,927 335 18,210 78 18,288 

(Note) 

1 The classification of the geographical segment is based on geographic proximity. 

2 Major countries other than Japan: 

North America U.S.A., Canada 

Europe Ireland, Germany, Italy, France, UK 

Asia Pacific Taiwan, Korea, Australia, China, The Philippines, Singapore, Malaysia, Thailand, India, UAE, Egypt 

Latin America Brazil, Mexico 

3 Consolidation Adjustment in segment income  78million yen comes from the elimination between segments transaction. 

4 Total amount of segment income is adjusted to operating income in consolidated statement of income. 

 

 

 For the current fiscal year (from January 1, 2020 to June 30, 2020) 

  1. Information on net sales and profits by reporting segment 

(Million Yen) 

  Japan 
North 

America 
Europe 

Asia 
Pacific 

Latin 
America 

Total 
Adj 
(*)3 

Amt in 
Con P&L 

(*)4 

Sales                 

(1) Net sales to  
external customers 

34,769 17,698 14,421 14,596 2,325 83,811 － 83,811 

(2) Intercompany sales 4 4,204 2,174 12,230 7 18,621 (18,621) － 

Total 34,773 21,903 16,596 26,826 2,332 102,433 (18,621) 83,811 

Segment income 11,179 2,635 3,604 2,267 416 20,103 (56) 20,046 

(Note) 

1 The classification of the geographical segment is based on geographic proximity. 

2 Major countries other than Japan: 

North America U.S.A., Canada 

Europe Ireland, Germany, Italy, France, UK 

Asia Pacific Taiwan, Korea, Australia, China, The Philippines, Singapore, Malaysia, Thailand, India, UAE, Egypt 

Latin America Brazil, Mexico 

3 Consolidation Adjustment in segment income (56) million yen comes from the elimination between segments transaction. 

4 Total amount of segment income is adjusted to operating income in consolidated statement of income. 
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(Subsequent event) 

On August 12, 2020, the company's Board of Directors approved share buyback under Article 156 of the Company Act of Japan, 

as applied pursuant to Article 165(3) of the Company Act as described below: 

 

1.Reason for Share Buyback 

In order to respond to the changing business environment, we are implementing a flexible capital budgeting policy.  

2.Class of Capital Stock to be Purchased 

Shares of Common Stock 

3.Number of Shares to be Purchased 

Up to 800,000 shares(0.57％ of the total outstanding shares)  

4.Total Purchase Price                           

Up to 5,000 million yen 

5.Schedule 

From August 13, 2020 to  September 30, 2020 (based on trade date) 

6.Method of repurchase:                                 

Open market purchases at the Tokyo Stock Exchange 

 

 


