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Certain Statements that we make in this presentation are forward-looking statements. These forward-looking 
statements are based upon management’s current assumptions and beliefs in light of the information currently 
available to it, but involve known and unknown risks and uncertainties. 
Many important factors could cause our actual results to differ materially from those expressed in our forward-
looking statements. These factors include: 
 difficulties in addressing new virus and other computer security problems; 
 timing of new product introductions and lack of market acceptance for our new products; 
 the level of continuing demand for , and timing of sales of , our existing products; 
 rapid technological change within the anti-virus software industry; 
 changes in customer needs for anti-virus software; 
 existing products and new product introductions by our competitors and the pricing of those products; 
 declining prices for our products and services; 
 the effect of future acquisitions on our financial condition and results of operations; 
 the effect of adverse economic trends on our principal markets; 
 the effect of foreign exchange fluctuations on our results of operations; 
 an increase in the incidence of product returns; 
 the potential lack of attractive investment targets; and 
 difficulties in successfully executing our investment strategy. 

We assume no obligation to update any forward-looking statements. 
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Forward Looking Statements 
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FY2017. 4Q Financial Highlight 

（Fourth quarter ended December 31, 2017） 



FY16 Each Quarterly number reflecting the finalization of Purchase Price 
Allocation (TippingPoint acquisiton) at the end of FY16 

                                                                                                                    (*FY16 Annual numbers Not changed) 

FY2016 Q1 FY2016 Q2 FY2016 Q3 FY2016 Q4 

Reported Reflected Reported Reflected Reported Reflected Reported Reflected 

Net Revenue 29,862 30,326 31,057 32,341 31,324 32,321 39,692 36,947 

Total Costs 21,646 21,612 25,167 25,067 22,700 22,770 28,062 28,126 

Operating 
Income 8,216 8,713 5,890 7,273 8,624 9,551 11,629 8,821 

Ordinary 
Income 8,191 8,689 4,711 6,094 8,663 9,590 13,572 10,764 

Net income                                
attributable to 

owners of the parent 
5,664 6,302 2,948 4,741 5,100 6,413 10,938 7,194 
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(in million Yen) 
(unaudited) We use each quarterly number in below table for the last year comparison in FY2017 



 

 

41,028 

 8,511 
    32,516 

36,947   
28,126 
8,821 

+ 11% 
+ 16% 

- 4% （21%） （ 24%） 

4Q2017 4Q2016 

     5,175 7,194  - 28% 
    8,890 10,764 - 17% 

Three months 
ended Dec 31, 

Q4 Consolidated Results 

Net sales 
Total Operating expenses 

Net income                                   
attributable to owners of the parent 

Ordinary income 
(Margin) Operating income 

(in million Yen) 

YoY  
growth 

36,947 39,665 +  7% Net sales 
If currency exchange rates used for 4Q2016 were used for 4Q2017 

(Non-GAAP) 

“For reference” Revenue before adjusting deferred revenue 
41,273 47,238 + 14% Pre-GAAP 

+ 11% 
(Non-GAAP) 
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                                                               (excluding foreign exchange impact ) 

Operating income 
 excluding amortization of Goodwill 9,981 10,339  - 3% 

(Non-GAAP) 



Progress （12 months） 
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(in million Yen) 
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Three months 
ended Dec 31, 4Q2017 4Q2016 YoY change 

(Non-GAAP) 

(in thousand USD) 

(unaudited) 

Q4 USD based Results (Non-GAAP) 

For each of the quarters shown in the table above, JPY Japan GAAP amounts have been converted to USD amounts 
using the exchange rates of USD=111.19 JPY for 4Q2016 and 1 USD =112.99 JPY for 4Q2017, respectively, which are 

the respective weighted average exchange rates used to convert USD net sales to JPY for these quarters. 

+ 9%   363,118 

  215,909 
  75,331 

71,876 
332,294 

61,299 
191,656 
79,338 

+ 17% 
+ 13% 

- 5% 

Net sales 
Cost of sales 
Operating expenses 
Operating income 

Net Income 
attributable to owners of the parent 

  45,802 64,705 - 29% 
  78,687 96,809 - 19% Ordinary income 
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(unaudited) 
Net Sales Growth by Region 
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(in million Yen) 
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				4Q2016		15,844		10,081		5,656		4,378		985		36,944

				4Q2017		15,682		11,925		6,771		5,384		1,264		41,026
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Net Sales Growth by Region 
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If currency exchange rates used for 4Q2016 were used for 4Q2017: (unaudited) (in million Yen) 

* (  ) : difference from GAAP base 

9 
* Each JPY amount for 4Q2017 shown above has been calculated by applying to the relevant foreign currency net sales amount for 
4Q2017 the weighted average exchange rate between such foreign currency and JPY that was used to convert the net sales 
amount denominated in such foreign currency for 4Q2016 into a JPY net sales amount for Japan GAAP reporting purposes. 
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						Japan		North America		Europe		APAC, Middle East and Africa		Latin America

				4Q2016		15,844		10,081		5,656		4,378		985		36,944

				4Q2017		15,682		11,653		6,017		5,118		1,194		39,664
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Decomposition of Revenue  (vs. last year） 

(Non-GAAP) 
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(unaudited) 
(in million Yen) 

36,947  

1,571  

739  
360  208  162  

1,362  

41,028  

Japan 

North America 

Latin America 

2017Ｑ4 

Net 
sales 

APAC, MEA 
Europe 

Exchange impact 

2016Ｑ4 

Net 
sales 



 Constant currency Revenue growth  

(Non-GAAP) 

(unaudited) 

• Each growth rate shown above is based on applying to each quarter the same currency rate as the previous year for the 
same period 

(YoY) 
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8,061
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- 6% 

+ 5% 

- 1% 
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- 0% 

+ 28% 

+ 1% + 21% 

+ 156% 

+ 28% 

Confidential | Copyright 2012 Trend Micro Inc. 
“Notice” As Sales by Segment numbers are just for internal use, they may be subject to some 
changes hereafter. 12 

(in million Yen) 

(Non-GAAP) 

(unaudited) Sales by Segment 
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								15,682		11,924		6,770		5,383		1,264
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“Hybrid Infrastructure protection” & “User protection”  
Gross sales 

(in million Yen) 
(unaudited) 

(Non-GAAP) 
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% share by region 
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(in million Yen) 

“For reference”  
Pre-GAAP (Revenue before adjusting Deferred revenue) 

(unaudited) 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 15 

(Non-GAAP) 
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						Japan		North America		Europe		APAC, Middle East and Africa		Latin America

				4Q2016		13,986		12,056		8,898		5,128		1,203		41,271

				4Q2017		14,068		13,483		11,489		6,530		1,665		47,235
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(in million Yen) 

“For reference”  
Pre-GAAP (Revenue before adjusting Deferred revenue) 

(unaudited) 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 

If currency exchange rates used for 4Q2016 were used for 4Q2017: 

(Non-GAAP) 
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						Japan		North America		Europe		APAC, Middle East and Africa		Latin America

				4Q2016		13,986		12,056		8,898		5,128		1,203		41,271

				4Q2017		14,068		13,313		10,372		6,285		1,587		45,625

										CAGR		40%
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Net sales & Pre-GAAP growth trend 
 (on a constant currency basis) (Non-GAAP) 

(unaudited) 
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				Net Sales		Pre-GAAP

		Total		7%		11%

		Enterprise		9%		13%

		Consumer		3%		1%

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。







* Total of current and long term 

(in million Yen) 
Deferred Revenue 
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(unaudited) 
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						Japan		North America		Europe		APAC, Middle East and Africa		Latin America

				Sep-17		59,665		23,188		16,203		14,475		2,567		116,098
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* (  ) : difference from GAAP base 

If currency exchange rates used as of the end of 3Q2017 were used as of the end of 4Q2017: 

* Total of current and long term 

(in million Yen) (unaudited) 

Deferred Revenue by Region 

20 

(Non-GAAP) • Each JPY amount as of the end of 4Q2017 shown above has been calculated by applying to the relevant foreign currency 
deferred revenue amount as of the end of 4Q2017 the exchange rate between such foreign currency and JPY that was used to 
convert the deferred revenue amount denominated in such foreign currency as of the end of 3Q2017 into a JPY deferred revenue 
amount for Japan GAAP reporting purposes.  
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(Non-GAAP) (in million Yen) 
Cost (unaudited) 
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						1Q2012		2Q2012		3Q2012		4Q2012		1Q2013		2Q2013		3Q2013		4Q2013		1Q2014		2Q2014		3Q2014		4Q2014		1Q2015		2Q2015		3Q2015		4Q2015		1Q2016		2Q2016		3Q2016		4Q2016		1Q2017		2Q2017		3Q2017		4Q2017

				Stock Options / Acquisition Related Costs		981		1,029		1,535		1,290		672		1,583		1,259		1,403		559		1,445		1,081		580		1,230		1,138		1,090		2,127		736		1,957		1,937		2,410		2,637		2,561		2,099		2,906		Stock Options / Acquisition Related Costs

				Salary & Benefit		7,464		7,697		7,192		7,866		8,408		9,701		8,707		9,473		9,308		10,024		9,527		10,280		10,555		10,982		10,648		11,299		11,126		12,296		10,909		12,895		12,724		13,145		12,328		14,216		Salary & Benefit

				Office Overhead		1,237		1,285		1,231		1,225		1,380		1,404		1,362		1,391		1,357		1,341		1,393		1,491		1,484		1,540		1,589		1,537		1,502		1,491		1,462		1,558		1,604		1,649		1,700		1,720		Office Overhead

				Outside Service		1,559		1,708		1,785		1,768		1,737		1,964		1,736		1,833		1,653		1,805		1,774		2,010		1,948		1,991		1,857		1,859		1,737		2,330		1,895		2,018		2,215		2,243		2,215		2,375		Outside Service

				Administration		2,428		2,348		2,370		2,700		2,844		2,812		2,680		3,117		3,249		2,908		3,016		3,382		3,703		3,434		3,486		3,663		3,698		2,985		2,860		3,382		3,575		3,627		3,449		4,601		Administration

				Selling & Marketing		2,779		3,051		3,051		3,137		2,688		2,917		2,829		3,174		2,820		2,858		2,790		3,684		2,813		3,440		3,135		4,104		2,686		3,268		3,074		4,187		2,823		3,629		3,435		4,512		Selling & Marketing

				Goods / Software Amortization & Capitalization		610		1,004		562		528		713		217		476		370		(369)		305		456		811		486		421		496		1,270		123		738		631		1,673		949		965		272		2,184		Goods / Software Amortization & Capitalization

						17,058		18,122		17,726		18,514		18,442		20,598		19,049		20,761		18,577		20,686		20,037		22,238		22,219		22,946		22,301		25,859		21,608		25,065		22,768		28,123		26,527		27,819		25,498		32,514







Pre-GAAPⅴs Total Costs 

(Non-GAAP) *  “Total costs”  means COGS + SGA. 

(in million Yen) (unaudited) 
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						2005Q1		2005Q2		2005Q3		2005Q4		2006Q1		2006Q2		2006Q3		2006Q4		2007Q1		2010Q1		2010Q2		2010Q3		2010Q4		2011Q1		2011Q2		2011Q3		2011Q4		2012Q1		2012Q2		2012Q3		2012Q4		2013Q1		2013Q2		2013Q3		2013Q4		2014Q1		2014Q2		2014Q3		2014Q4		2015Q1		2015Q2		2015Q3		2015Q4		2016Q1		2016Q2		2016Q3		2016Q4		2017Q1		2017Q2		2017Q3		2017Q4

				Pre-GAAP		18,346		17,906		19,527		24,517		22,915		22,296		23,742		30,117		27,663		26,584		24,665		24,280		26,193		24,402		24,725		23,529		26,246		24,730		24,430		23,304		26,112		26,774		27,144		26,511		30,348		29,567		28,295		27,298		32,656		31,624		31,848		30,899		36,046		31,479		34,195		33,156		41,273		36,996		38,808		36,326		47,238

				Total Costs		9,999		11,719		11,113		12,626		12,249		14,717		14,908		16,664		16,624		17,685		17,926		18,106		17,919		17,459		17,677		17,133		17,757		17,061		18,124		17,728		18,517		18,444		20,601		19,052		20,764		18,580		20,688		20,041		22,243		22,223		22,950		22,304		25,862		21,612		25,067		22,770		28,126		26,530		27,822		25,500		32,516

				Pre-GAAP Margin																				33%		27%		25%		32%		28%		29%		27%		32%		31%		26%		24%		29%		31%		24%		28%		32%		37%		27%		27%		32%		30%		28%		28%		28%		31%		27%		31%		32%		28%		28%		30%		31%

										CAGR		40%
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Pre-GAAP

Total Costs





(unaudited) 

Cash flows 
(in million Yen) 

23 

      98,440        102,375 Cash and cash equivalents at end of this quarter 
period     - 4% 

   Cash flows from operating activities 

     - 16,335          - 1,213 Cash flows from investing activities 

            556           - 1,960 Cash flows from financing activities 

           - 23              5,824 
Effect of exchange rate changes 
 on cash and cash equivalents 

      - 2,087           14,764 Net increase (decrease) in cash and cash 
equivalents 

    100,527          87,611 Cash and cash equivalents at beginning of this 
quarter period 

           －               － Increase in cash due to merger of consolidated 
subsidiary 

4Q2017 4Q2016 

   12,113   13,714 

－ 

    － 

+ 15% 

－ 

－ 

－        

    + 13% 

YoY growth 



Headcount 

24 

Dec - 2017 Sep - 2017 
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1,819
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1,122

726

668

83

+ 120 
(+ 2%) 
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Research, 
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Admin, 
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Technical 
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US 
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Latin 
Europe 
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8,511  

374  

173  58  58  42  8  

8,890 

60 

8,951 

(Non-GAAP) 

Non-operating & Extra-ordinary Items 
(unaudited) 

Interest income 

Exchange loss 

Income  
before 

income taxes 

Operating  Income 

25 

Loss on valuation of 
 derivatives 

Other expenses 

Equity in gains of 
  affiliated companies Gain on reversal of 

 stock option 

Ordinary  Income 

(in million Yen) 

Loss on disposal of fixed assets 



Balance Sheet 

 

 
81,926   

31,926 

116,101 

- 9,203 

110,429 

41,351 

Assets 
Cash & cash equivalents 
Account receivable                    
(less allowance for doubtful accounts) 

Marketable securities & 
Securities investments 

Liabilities 
Deferred revenue 
(total of current and long-term) 

Shareholders’ Equity 
Common Stock & 
Additional paid in capital 
Treasury Stock 

change Sep-2017 Dec-2017 

+ 7,853 

 + 3,971 

+ 5,894 

85,897 

39,779 

+ 5,884 121,985 

+ 486 

116,323 

+ 198 

(unaudited) 
(in million Yen) 

26 
- 8,717 

14,644 Goodwill + 334 14,978 

41,549 



Q4 Highlights 

27 

• Highest ever quarterly  revenues 
 

• Strong growth in both Hybrid Infrastructure  
                                   protection and User protection 
 

• Double digit growth in all regions other than Japan 



Q4 Lowlights 

28 

• Slow YoY growth in Japan 
 

• Increase in variable compensation cost due to higher 
annual Pre-GAAP revenue growth 
 

• Impact of higher share price increases virtual share 
cost 
 
 
 
 



FY2017 12 months Financial Highlight 

（January ～ December, 2017） 

29 
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  148,811 

   36,441 
    112,370 

131,936   
97,576 
34,360 

+ 13% 
+ 15% 
+ 6% 

（ 24%） （ 26%） 

2017（1-4Q） 2016（1-4Q） 

42,295 39,505  + 7% 

  37,035 35,138 
+ 4% 

140,105   159,369 + 14% 

(101%) 

(98%) 

(97%) 

(Non-GAAP) Pre-GAAP 

(Non-GAAP) 

  25,691   24,651 
+ 5% 

(104%) 

Consolidated Results (12 months) 

Total Operating expenses 
Net sales 

Operating income 
(Margin) 

Ordinary income 
Net income 
attributable to owners of the parent 

Operating income 
 excluding amortization of Goodwill  

“For reference” Revenue before adjusting deferred revenue 

12 months 
ended Dec 31, 

YoY  
growth 

(Progress vs. 
current year’s 

annual forecast) 

(in million Yen) 
(unaudited) 

Earnings per share (Yen) 

Dividend per share (Yen) 

179.63 
141.00 

  187.01 
  149.00 

+ 4% 
 + 6% 



56,179

34,853

21,490
15,891

3,522

59,142

41,991

24,101
19,122

4,453
0
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20,000
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40,000

50,000

60,000

70,000

Japan North America Europe APAC, Middle
East and Africa

Latin America

2016 Q1-Q4
2017 Q1-Q4

+ 5% 

+ 20% 

+ 12% 

+ 20% 

+ 26% 

31 

Net Sales Growth by Region 
(unaudited) (in million Yen) 
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						Japan		North America		Europe		APAC, Middle East and Africa		Latin America

				2016 Q1-Q4		56,179		34,853		21,490		15,891		3,522		131,935

				2017 Q1-Q4		59,142		41,991		24,101		19,122		4,453		148,809

										CAGR		40%





Sheet2

		



2016 Q1-Q4

2017 Q1-Q4





56,179

34,853

21,490
15,891

3,522

59,142

40,772

22,892
18,116

4,179
0
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(- 1,218) 
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(- 1,005) 

(- 273) 

(0) 

32 

* Each JPY amount for 2017(Q1-Q4) shown above has been calculated by applying to the relevant foreign currency net sales amount for 
2017(Q1-Q4) the weighted average exchange rate between such foreign currency and JPY that was used to convert the net sales amount 
denominated in such foreign currency for 2016(Q1-Q4) into a JPY net sales amount for Japan GAAP reporting purposes.  

(Non-GAAP) 

(unaudited) 
(in million Yen) 

Net Sales Growth by Region 
If currency exchange rates used for 2016（Q1-Q4） were used for 2017（Q1-Q4）: 

* (  ) : difference from GAAP base 
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						Japan		North America		Europe		APAC, Middle East and Africa		Latin America

				2016 Q1-Q4		56,179		34,853		21,490		15,891		3,522		131,935

				2017 Q1-Q4		59,142		40,772		22,892		18,116		4,179		145,101

										CAGR		40%
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2016 Q1-Q4

2017 Q1-Q4
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(unaudited) (in million Yen) 

(Non-GAAP) 

“For reference”  
Pre-GAAP (Revenue before adjusting Deferred revenue) 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 

(Non-GAAP) 

58,513

37,758

22,966
17,000

3,865

61,357

44,194

26,604
22,463

4,749

Japan North America Europe APAC, Middle East
and Africa

Latin America

FY2016 Q1-Q4
FY2017 Q1-Q4

+ 5% 

+ 17% 

+ 16% 

+ 32% 

+ 23% 
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						Japan		North America		Europe		APAC, Middle East and Africa		Latin America

				FY2016 Q1-Q4		58,513		37,758		22,966		17,000		3,865		140,102

				FY2017 Q1-Q4		61,357		44,194		26,604		22,463		4,749		159,367

										CAGR		40%
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37,758

22,966
17,000

3,865

61,357

43,052

24,978 21,315

4,462

Japan North America Europe APAC, Middle East
and Africa

Latin America

FY2016 Q1-Q4
FY2017 Q1-Q4

+ 5% 

+ 14% 

+ 9% + 25% 

+ 15% 

34 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 

If currency exchange rates used for 2016(Q1-Q4) were used for 2017(Q1-Q4): 

(Non-GAAP) 

“For reference”  
Pre-GAAP (Revenue before adjusting Deferred revenue) 

(in million Yen) 
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						Japan		North America		Europe		APAC, Middle East and Africa		Latin America

				FY2016 Q1-Q4		58,513		37,758		22,966		17,000		3,865		140,102

				FY2017 Q1-Q4		61,357		43,052		24,978		21,315		4,462		155,164

										CAGR		40%
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FY2017 Cost (12 months) 
(in million Yen) 

(unaudited) 
YoY Growth 

(Non-GAAP) 

7,042 10,204 

47,227 
52,414 

6,014 
6,675 7,982 
9,049 12,927 
15,253 13,216 
14,400 3,166

4,372

0
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100,000

120,000

FY 2016 Q1-Q4 FY 2017 Q1-Q4

Goods / Software &
Capitalization
Selling & Marketing

Administration

Outside service

Office overhead

Salary & Benefit

Stock option & Acqusition
related costs

Total 

+ 38% 

+ 15% 

Headcount 

+ 9% 

+ 6% 

+ 18% 

+ 13% 

+ 11% 

+ 11% 

+ 45% 
Salary & Benefit 

Outside Service 

Administration 

Selling & Marketing 

Goods / Software 
Amortization & 
Capitalization 

Office  Overhead 
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						FY 2016 Q1-Q4		FY 2017 Q1-Q4

				Stock option & Acqusition related costs		7,042		10,204		Stock option & Acqusition related costs

				Salary & Benefit		47,227		52,414		Salary & Benefit

				Office overhead		6,014		6,675		Office overhead

				Outside service		7,982		9,049		Outside service

				Administration		12,927		15,253		Administration

				Selling & Marketing		13,216		14,400		Selling & Marketing

				Goods / Software & Capitalization		3,166		4,372		Goods / Software & Capitalization

						97,574		112,367
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(Non-GAAP) 

 Constant currency Revenue transition (based on FY2005) 
(unaudited) 

•JPY net revenue amount for each fiscal year shown above is calculated using each foreign currency 
exchange rate applied in FY2005 

(in million Yen) 
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Dividends for FY2017 
Total: 20,507 million Yen 

Per share: 149 Yen  
                 (+ 6% YoY) 

Cash Dividends for FY2017 

* Subject to the approval at the Ordinary General Meeting of Shareholders scheduled in late March, 2018 

*FY2016:141 Yen per share 

100% 

70% 

Dividend Policy: Year-end dividends on the basis of a dividend payout ratio of 70%, calculated 
after excluding the effect of TippingPoint  related amortization, net of tax 

70% x (Net income attributable to owners of the parent  + After-tax impact of TP related amortization) 

Net income 
attributable to owners of 

the parent 

After-tax Negative 
impact of TP related 

amortization 

※ Because of the add-back of 
after-tax impact of amortization, the 
payout ratio will appear to be higher 
than 70% of normal basis. 
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72% 
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- 45% 

92% 

+ 112% 

65% 

+ 1% 

95% 

- 21% 

85% 70% 

+ 48% 

90% 80% 

- 8% 
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Compensation for Shareholders 
(unaudited) 

(Between FY2002 and FY2005 in accordance with US GAAP) 

The ratio of 10 years’ cumulative total compensation to 
Net income from 2008 to 2017:     84% 

Red: Growth rate of Total compensation for shareholders         Blue: Ratio of Total compensation to Net income 

(in million Yen) 

Buyback Dividend 


Graph2
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Sheet2

		

						2005Q1		2005Q2		2005Q3		2005Q4		2006Q1		2006Q2		2006Q3		2006Q4		2007Q1		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017

				配当 ハイトウ		18,346		17,906		19,527		24,517		22,915		22,296		23,742		30,117		27,663		208										1,829		4,794		7,509		11,158		14,992		12,956		12,144		9,347		11,313		8,814		16,857		15,629		15,060		19,337		20,507

				自己株取得 ジコカブシュトク		9,999		11,719		11,113		12,626		12,249		14,717		14,908		16,664		16,624										2,014		2,007		1,466				6,809		2,533		6,994		538				4,682				1,848		3,344				2,967

																								208		0		0		0		2,014		3,836		6,260		7,509		17,967		17,525		19,950		12,682		9,347		15,995		8,814		18,705		18,973		15,060		22,304		20,507

																																		90%		63%		20%		139%		-2%		14%		-36%		-26%		71%		-45%		112%		1%		-21%		48%		-8%

				連結純利益（日本基準） レンケツジュンリエキニホンキジュン																				1,054		2,467														19,328		23,561		19,247		17,638		12,720		17,341		13,447		19,595		22,303		21,435		24,651		25,691

				連結純利益（米国基準） レンケツジュンリエキベイコクキジュン																								3,675		4,386		7,714		9,250		15,875		18,670		17,236

																								20%		0%														93%		74%		104%		72%		73%		92%		66%		95%		85%		70%		90%		80%

																												0%		0%		26%		41%		39%		40%		104%																		FY2006-FY2015		FY2007-FY2016		FY2008-FY2017

																																																										155,018		159,355		162,337

																																																										186,615		191,938		194,068

																																																										83%		83%		84%

										CAGR		40%





Sheet2

		



配当

自己株取得





39 Confidential | Copyright 2015 Trend Micro Inc. 

FY2018 annual forecast assumptions 
•Japan increases by around 5% digit YoY, North 
America flat YoY and Europe increases by around 
25% YoY, respectively. 
  
•Non operating income will be around 0.1Bn yen 
and there will be no Extra-ordinary items 
 
•Estimated exchange rate: 
                     1USD = 111 yen ( last year: 112 yen) 
                     1EUR = 132 yen ( last year: 127 yen) 



Net Sales 
Operating Income 

Net Income 
attributable to owners of the parent 

       164,800  
  40,700 

  28,400    

Jan - Dec, 2018 

Projection for FY2018 Annual 
For FY2018 Expected  

YoY growth 
+ 11% 

(in million Yen) 

+ 12% 

+ 11% 

(unaudited) 

Ordinary Income   40,800 + 10% 

Net Sales + 11% 
(Non-GAAP) 

In case of excluding a foreign exchange impact  (a rule of thumb) 

40 

(Estimated  annual exchange rate  1USD=111 yen, 1EUR=132  yen) 



41 

Thank You 



Appendix 
(in million Yen) 

(unaudited) 

Quarterly Chart  (1) 

42 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Ｎｅｔ sale s 30,326 32,341 32,321 36,947 35,250 35,388 37,143 41,028

Cost o f sale s 5,045 5,793 5,386 6,815 7,503 5,892 6,621 8,121

Ope rat in g e xpenses 16,567 19,274 17,383 21,310 19,026 21,930 18,878 24,395

Ope rat in g in come 8,713 7,273 9,551 8,821 8,720 7,565 11,642 8,511

Ordin ary in come 8,689 6,094 9,590 10,764 7,833 7,939 12,372 8,890

Ne t in come
a t t r i bu t a b l e  t o  owner s  o f t he  pa r en t

6,302 4,741 6,413 7,194 5,430 5,944 9,140 5,175

(Costs) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Goods /  So ftware

Amort izat ion  &  Capitalizat ion
123 738 631 1,673 949 965 272 2,184

Se llin g &  Marke t in g 2,686 3,268 3,074 4,187 2,823 3,629 3,435 4,512

Admin istrat ion 3,698 2,985 2,860 3,382 3,575 3,627 3,449 4,601

Ou tside  se rvice 1,737 2,330 1,895 2,018 2,215 2,243 2,215 2,375

Offic e  ove rhead 1,502 1,491 1,462 1,558 1,604 1,649 1,700 1,720

Salary &  Bene fit 11,126 12,296 10,909 12,895 12,724 13,145 12,328 14,216

Stock opt ion  cost 119 448 435 893 1,156 1,186 571 1,436

Acqu isit ion  re lated costs 616 1,509 1,501 1,517 1,480 1,375 1,528 1,469

Total 21,612 25,067 22,770 28,126 26,530 27,822 25,500 32,516

The  numbe r o f employees 5,452 5,539 5,601 5,627 5,653 5,706 5,850 5,970

Applie d rate  to  yen  (US$ ) 115.33 107.93 102.35 111.19 113.59 111.12 111.14 112.99

Applie d rate  to  yen  (Eu ro ) 127.19 122.08 114.28 118.55 121.22 122.29 130.41 133.09

FY2017FY2016 (Reflecting Purchase Price Allocation)


Sheet1

				2005年度								2006年度								2008年度								FY2010								FY2011								FY2013								FY2014								FY2016 (Reflecting Purchase Price Allocation)								FY2017

				第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

		Ｎｅｔ sales		17,301		17,189		17,975		20,565		20,778		20,447		21,156		23,231		25,604		26,105		25,968		24,030		23,728		23,493		23,950		24,218		23,980		24,333		24,015		24,064		25,783		27,032		27,069		28,428		27,517		27,807		28,615		31,264		30,326		32,341		32,321		36,947		35,250		35,388		37,143		41,028

		Cost of sales		2,410		2,667		2,739		3,312		3,368		3,732		3,731		4,320		4,054		3,859		4,188		3,646		4,032		4,025		4,446		4,222		4,412		4,343		4,620		4,519		5,048		4,796		4,890		4,642		4,622		4,682		5,272		5,853		5,045		5,793		5,386		6,815		7,503		5,892		6,621		8,121

		Operating expenses		7,590		9,052		8,374		9,314		9,316		10,249		10,211		11,324		13,211		13,693		14,197		13,053		13,653		13,900		13,660		13,697		13,046		13,334		12,513		13,237		13,396		15,804		14,161		16,122		13,958		16,005		14,768		16,390		16,567		19,274		17,383		21,310		19,026		21,930		18,878		24,395

		Operating income		7,301		5,470		6,862		7,939		8,093		6,464		7,214		7,587		8,338		8,552		7,582		7,330		6,042		5,567		5,843		6,298		6,520		6,655		6,881		6,306		7,338		6,430		8,017		7,663		8,937		7,119		8,574		9,021		8,713		7,273		9,551		8,821		8,720		7,565		11,642		8,511

		Ordinary income										8,413		6,806		8,059		8,624		7,517		9,313		9,157		7,652		6,207		5,744		5,859		6,023		6,260		6,874		8,705		6,850		7,646		8,031		8,064		8,713		9,686		7,748		9,069		9,487		8,689		6,094		9,590		10,764		7,833		7,939		12,372		8,890

		Net income            attributable to owners of the parent		4,557		3,934		4,385		5,795		4,292		4,368		4,814		5,852		4,594		3,936		5,861		4,854		3,529		3,237		2,781		3,172		3,995		3,934		5,540		3,871		4,820		4,754		5,363		4,656		6,038		4,726		5,726		5,812		6,302		4,741		6,413		7,194		5,430		5,944		9,140		5,175

		(Costs)		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

		Goods / Software Amortization & Capitalization		581		610		640		768		893		903		1,064		1,239		470		451		603		519		611		383		545		498		779		511		787		828		713		217		476		370		-369		305		456		811		123		738		631		1,673		949		965		272		2,184

		Selling & Marketing		373		322		412		564		706		923		729		791		2,886		3,342		3,198		2,954		3,973		3,966		3,998		3,542		2,964		3,216		3,040		3,056		2,688		2,917		2,829		3,174		2,820		2,858		2,790		3,684		2,686		3,268		3,074		4,187		2,823		3,629		3,435		4,512

		Administration		1,456		1,735		1,687		1,981		1,768		1,906		1,907		2,240		2,696		2,474		2,647		2,791		2,494		2,492		2,429		2,752		2,275		2,461		2,258		2,768		2,844		2,812		2,680		3,117		3,249		2,908		3,016		3,382		3,698		2,985		2,860		3,382		3,575		3,627		3,449		4,601

		Outside service		4,615		5,723		5,073		5,533		5,843		6,298		5,981		6,863		1,968		2,086		2,388		2,356		1,797		1,821		2,043		1,887		1,807		1,655		1,532		1,716		1,737		1,964		1,736		1,833		1,653		1,805		1,774		2,010		1,737		2,330		1,895		2,018		2,215		2,243		2,215		2,375

		Office overhead		1,027		1,170		1,157		1,042		813		1,228		1,133		966		1,154		1,287		1,320		990		1,179		1,267		1,295		1,300		1,317		1,328		1,280		1,243		1,380		1,404		1,362		1,391		1,357		1,341		1,393		1,491		1,502		1,491		1,462		1,558		1,604		1,649		1,700		1,720

		Salary & Benefit		1,948		2,159		2,144		2,740		2,512		2,580		2,833		3,116		7,366		7,101		7,332		6,249		6,784		7,002		6,846		6,982		7,369		7,384		7,094		7,149		8,408		9,701		8,707		9,473		9,308		10,024		9,527		10,280		11,126		12,296		10,909		12,895		12,724		13,145		12,328		14,216

		Stock option cost														146		279		513		513		631		601		667		673		662		676		664		696		711		650		429		1,330		1,008		1,131		287		1,116		853		337		119		448		435		893		1,156		1,186		571		1,436

		Acquisition related costs										146		143		145		147		210		296		263		235		177		318		284		279		280		423		427		344		242		252		250		272		272		329		228		242		616		1,509		1,501		1,517		1,480		1,375		1,528		1,469

		Total		9,999		11,719		11,113		12,626		12,684		13,982		13,942		15,644		17,266		17,552		18,385		16,699		17,685		17,926		18,106		17,919		17,459		17,677		17,133		17,757		18,444		20,601		19,052		20,764		18,580		20,688		20,041		22,243		21,612		25,067		22,770		28,126		26,530		27,822		25,500		32,516

		The number of employees																		3,746		3,790		3,918		4,120		4,575		4,727		4,831		4,846		4,848		4,882		4,954		4,942		5,094		5,110		5,137		5,217		5,201		5,219		5,241		5,258		5,452		5,539		5,601		5,627		5,653		5,706		5,850		5,970

		Applied rate to yen (US$)										146		143		145		147		104.88		104.72		107.58		96.06		90.73		91.94		85.78		82.68		82.31		81.72		77.82		77.35		92.47		98.75		98.96		100.61		102.77		102.16		104.00		114.80		115.33		107.93		102.35		111.19		113.59		111.12		111.14		112.99

		Applied rate to yen (Euro)		9,999		11,719		11,113		12,626		12,684		13,982		13,942		15,644		157.63		163.68		161.46		126.73		125.66		116.78		110.67		112.09		112.51		117.36		109.99		104.13		121.89		128.91		131.09		136.97		140.87		140.02		137.78		143.26		127.19		122.08		114.28		118.55		121.22		122.29		130.41		133.09





Sheet1 (2)

				FY2005								FY2006

				1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

		Ｎｅｔ sales		17,301		17,189		17,975		20,565

		Cost of sales		2,409		2,667		2,739		3,312

		Operating expenses		7,590		9,052		8,374		9,314

		Operating income		7,301		5,470		6,862		7,939

		Net income		4,557		3,934		4,385		5,795

		（Sales by region）		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

		Japan		7,366		6,882		6,942		8,226

		US		3,401		3,484		4,182		4,350

		Europe		4,314		4,515		4,391		5,160

		Asia Pacific		1,748		2,017		1,943		2,201

		Latin America		472		291		517		628

		Total		17,301		17,189		17,975		20,565

		（Sales by segment）		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

		Enterprise		4,783		5,427		5,680		6,649

		Small & Medium		7,999		8,099		8,412		8,463

		Consumer		4,519		3,663		3,882		5,454

		Total		17,301		17,189		17,975		20,565

		（COGS and SG&A）		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

		Amortization of capitalized software, and Material		581		610		640		768

		Maintenance		373		322		412		564

		Support		1,456		1,735		1,687		1,981

		Sells, Marketing		4,615		5,723		5,073		5,533

		R&D		1,027		1,170		1,157		1,042

		Admin, etc.		1,948		2,159		2,144		2,740

		Total		9,999		11,719		11,113		12,626
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Appendix 
(in million Yen) 

(unaudited) 
Quarterly Chart  (2) 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 

（Sale s by re gion） Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Japan 13,360 13,356 13,617 15,844 14,466 14,492 14,501 15,682

US 6,899 8,801 9,071 10,081 9,702 9,912 10,449 11,925

Eu rope 5,532 5,321 4,979 5,656 5,885 5,465 5,979 6,771

APAC, Middle  East and Afr ic a 3,793 4,002 3,716 4,378 4,163 4,437 5,137 5,384

Lat in  Ame r ic a 740 859 936 985 1,032 1,079 1,076 1,264

Total 30,326 32,341 32,321 36,947 35,250 35,388 37,143 41,028

（Sale s by segmen t） Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

All En te rpr ise 20,670 22,806 23,147 26,886 25,927 25,960 27,709 30,580

Consume r 9,656 9,534 9,173 10,061 9,323 9,427 9,434 10,447

Total 30,326 32,341 32,321 36,947 35,250 35,388 37,143 41,028

（Pre-GAAP by re gion） Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Japan 14,853 14,973 14,699 13,986 16,411 15,883 14,993 14,068

US 6,797 9,384 9,520 12,056 10,521 10,055 10,133 13,483

Eu rope 4,970 5,085 4,011 8,898 4,796 5,307 5,010 11,489

APAC, Middle  East and Afr ic a 4,184 3,847 3,841 5,128 4,307 6,472 5,152 6,530

Lat in  Ame r ic a 673 904 1083 1,203 958 1,089 1036 1,665

Total 31,479 34,195 33,156 41,273 36,996 38,808 36,326 47,238

FY2017FY2016 (Reflecting Purchase Price Allocation)


Sheet1

				2005年度								2006年度								FY2008								FY2010								FY2011								FY2013								FY2014								FY2016 (Reflecting Purchase Price Allocation)								FY2017

				第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期

		売上高		17,301		17,189		17,975		20,565		20,594		20,079		21,002				20,594		20,079		21,002				20,594		20,079		21,002				20,594		20,079		21,002				20,594		20,079		21,002				20,594		20,079		21,002				20,594		20,079		21,002				20,594		20,079		21,002

		売上原価		2,410		2,667		2,739		3,312		3,679		3,826		3,886				3,679		3,826		3,886				3,679		3,826		3,886				3,679		3,826		3,886				3,679		3,826		3,886				3,679		3,826		3,886				3,679		3,826		3,886				3,679		3,826		3,886

		営業費用		7,590		9,052		8,374		9,314		8,569		10,881		11,005				8,569		10,881		11,005				8,569		10,881		11,005				8,569		10,881		11,005				8,569		10,881		11,005				8,569		10,881		11,005				8,569		10,881		11,005				8,569		10,881		11,005

		営業利益		7,301		5,470		6,862		7,939		8,346		5,371		6,111				8,346		5,371		6,111				8,346		5,371		6,111				8,346		5,371		6,111				8,346		5,371		6,111				8,346		5,371		6,111				8,346		5,371		6,111				8,346		5,371		6,111

		当期純利益		4,557		3,934		4,385		5,795		4,954		3,043		3,822				4,954		3,043		3,822				4,954		3,043		3,822				4,954		3,043		3,822				4,954		3,043		3,822				4,954		3,043		3,822				4,954		3,043		3,822				4,954		3,043		3,822

		（売上原価および営業費用）		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期

		販売目的ソフトウェア償却費および材料費		581		610		640		768		893		903		1,065				893		903		1,065				893		903		1,065				893		903		1,065				893		903		1,065				893		903		1,065				893		903		1,065				893		903		1,065

		メンテナンス費		373		322		412		564		712		920		688				712		920		688				712		920		688				712		920		688				712		920		688				712		920		688				712		920		688				712		920		688

		サポート費		1,456		1,735		1,687		1,981		1,809		1,861		1,904				1,809		1,861		1,904				1,809		1,861		1,904				1,809		1,861		1,904				1,809		1,861		1,904				1,809		1,861		1,904				1,809		1,861		1,904				1,809		1,861		1,904

		営業・マーケティング費		4,615		5,723		5,073		5,533		5,951		6,191		5,978				5,951		6,191		5,978				5,951		6,191		5,978				5,951		6,191		5,978				5,951		6,191		5,978				5,951		6,191		5,978				5,951		6,191		5,978				5,951		6,191		5,978

		研究開発費		1,027		1,170		1,157		1,042		863		930		1,005				863		930		1,005				863		930		1,005				863		930		1,005				863		930		1,005				863		930		1,005				863		930		1,005				863		930		1,005

		その他 タ		1,948		2,159		2,144		2,740		2,533		2,678		2,992				2,533		2,678		2,992				2,533		2,678		2,992				2,533		2,678		2,992				2,533		2,678		2,992				2,533		2,678		2,992				2,533		2,678		2,992				2,533		2,678		2,992

		ストックオプション費用 ヒヨウ										1,253		1,224		1,260				1,253		1,224		1,260				1,253		1,224		1,260				1,253		1,224		1,260				1,253		1,224		1,260				1,253		1,224		1,260				1,253		1,224		1,260				1,253		1,224		1,260

		一時的収入 イチジテキシュウニュウ										-1,766								-1,766								-1,766								-1,766								-1,766								-1,766								-1,766								-1,766

		合計		9,999		11,719		11,113		12,626		12,248		14,707		14,891				12,248		14,707		14,891				12,248		14,707		14,891				12,248		14,707		14,891				12,248		14,707		14,891				12,248		14,707		14,891				12,248		14,707		14,891				12,248		14,707		14,891

		（Sales by region）		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

		Japan		7,366		6,882		6,942		8,226		8,028		8,127		8,315		8,776		9,823		9,885		9,405		9,987		9,782		9,990		11,451		11,100		11,023		11,296		11,722		12,028		11,742		11,966		12,196		12,645		11,934		12,232		13,058		13,511		13,360		13,356		13,617		15,844		14,466		14,492		14,501		15,682

		US		3,401		3,484		4,182		4,350		4,818		4,249		4,897		5,329		6,178		6,570		7,098		6,344		5,999		6,118		5,485		5,124		5,315		5,365		4,968		4,803		5,480		6,085		6,001		6,047		5,998		5,939		6,034		6,975		6,899		8,801		9,071		10,081		9,702		9,912		10,449		11,925

		Europe		4,314		4,515		4,391		5,160		5,123		5,133		5,118		5,774		6,185		6,551		6,137		5,016		5,005		4,408		4,173		4,671		4,435		4,354		4,206		4,151		4,779		5,022		5,138		5,631		5,632		5,594		5,474		6,076		5,532		5,321		4,979		5,656		5,885		5,465		5,979		6,771

		APAC, Middle East and Africa		1,748		2,017		1,943		2,201		2,165		2,270		2,177		2,534		2,680		2,325		2,530		2,060		2,254		2,314		2,202		2,684		2,570		2,691		2,528		2,540		3,143		3,282		3,083		3,416		3,288		3,302		3,303		3,864		3,793		4,002		3,716		4,378		4,163		4,437		5,137		5,384

		Latin America		472		291		517		628		641		666		646		816		735		772		795		621		685		662		637		637		635		624		590		540		637		675		649		687		662		739		745		836		740		859		936		985		1,032		1,079		1,076		1,264

		Total		17,301		17,189		17,975		20,565		20,778		20,447		21,156		23,231		25,604		26,105		25,968		24,030		23,728		23,493		23,950		24,218		23,980		24,333		24,015		24,064		25,783		27,032		27,069		28,428		27,517		27,807		28,615		31,264		30,326		32,341		32,321		36,947		35,250		35,388		37,143		41,028

		（Sales by segment）		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

		All Enterprise		4,783		5,427		5,680		6,649		5,395		5,781		6,260		7,301		18,148		18,763		17,930		16,081		15,680		15,168		15,055		15,569		15,251		14,938		14,814		15,113		16,383		17,040		17,362		18,118		18,132		18,185		18,432		20,169		20,670		22,806		23,147		26,886		25,927		25,960		27,709		30,580

		Consumer		7,999		8,099		8,412		8,463		9,772		9,842		9,951		10,733		7,455		7,341		8,037		7,948		8,047		8,325		8,895		8,649		8,728		9,394		9,200		8,951		9,400		9,991		9,706		10,310		9,384		9,622		10,183		11,094		9,656		9,534		9,173		10,061		9,323		9,427		9,434		10,447

		Total		17,301		17,189		17,975		20,565		20,778		20,447		21,156		23,231		25,604		26,105		25,968		24,030		23,728		23,493		23,950		24,218		23,980		24,333		24,015		24,064		25,783		27,032		27,069		28,428		27,517		27,807		28,615		31,264		30,326		32,341		32,321		36,947		35,250		35,388		37,143		41,028

		（Pre-GAAP by region）		第1四半期		第2四半期　		第3四半期　		第4四半期		第1四半期		第2四半期　		第3四半期　		第4四半期		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

		Japan		8,182		6,312		7,646		8,879		9,390		8,389		9,027		9,635		11,696		11,066		10,501		10,574		13,441		11,483		11,681		11,340		11,494		11,323		11,574		11,648		13,004		12,811		12,923		11,834		14,865		12,866		12,857		11,585		14,853		14,973		14,699		13,986		16,411		15,883		14,993		14,068

		US		3,623		4,203		4,893		5,275		5,388		5,327		6,972		7,430		5,226		7,625		7,104		3,907		5,583		5,664		5,438		5,425		5,714		5,160		5,074		5,103		5,694		5,632		5,535		5,906		5,877		5,760		5,678		7,113		6,797		9,384		9,520		12,056		10,521		10,055		10,133		13,483

		Europe		4,270		4,552		4,250		6,907		5,139		5,426		4,741		8,968		4,608		6,920		3,416		5,385		4,420		4,328		3,938		6,025		4,060		4,605		3,540		6,166		4,434		4,857		4,274		8,172		4,875		5,159		4,723		8,752		4,970		5,085		4,011		8,898		4,796		5,307		5,010		11,489

		APAC, Middle East and Africa		1,815		2,238		2,114		2,539		2,219		2,514		2,382		3,002		2,040		3,246		2,146		1,458		2,287		2,627		2,628		2,753		2,525		3,031		2,831		2,744		3,016		3,157		3,152		3,669		3,273		3,687		3,225		4,197		4,184		3,847		3,841		5,128		4,307		6,472		5,152		6,530

		Latin America		455		601		623		917		776		638		618		1,079		730		910		497		353		851		561		592		649		608		604		509		583		625		685		625		766		675		821		813		1,008		673		904		1083		1,203		958		1,089		1036		1,665

		Total		18,346		17,906		19,527		24,517		22,914		22,295		23,742		30,116		24,302		29,769		23,667		21,680		26,584		24,665		24,280		26,193		24,402		24,725		23,529		26,246		26,774		27,144		26,511		30,348		29,567		28,295		27,298		32,656		31,479		34,195		33,156		41,273		36,996		38,808		36,326		47,238





Sheet1 (2)

				FY2005								FY2006

				1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

		Ｎｅｔ sales		17,301		17,189		17,975		20,565

		Cost of sales		2,409		2,667		2,739		3,312

		Operating expenses		7,590		9,052		8,374		9,314

		Operating income		7,301		5,470		6,862		7,939

		Net income		4,557		3,934		4,385		5,795

		（Sales by region）		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

		Japan		7,366		6,882		6,942		8,226

		US		3,401		3,484		4,182		4,350

		Europe		4,314		4,515		4,391		5,160

		Asia Pacific		1,748		2,017		1,943		2,201

		Latin America		472		291		517		628

		Total		17,301		17,189		17,975		20,565

		（Sales by segment）		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

		Enterprise		4,783		5,427		5,680		6,649

		Small & Medium		7,999		8,099		8,412		8,463

		Consumer		4,519		3,663		3,882		5,454

		Total		17,301		17,189		17,975		20,565

		（COGS and SG&A）		1Q		2Q		3Q		4Q		1Q		2Q		3Q		4Q

		Amortization of capitalized software, and Material		581		610		640		768

		Maintenance		373		322		412		564

		Support		1,456		1,735		1,687		1,981

		Sells, Marketing		4,615		5,723		5,073		5,533

		R&D		1,027		1,170		1,157		1,042

		Admin, etc.		1,948		2,159		2,144		2,740

		Total		9,999		11,719		11,113		12,626
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