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Certain Statements that we make in this presentation are forward-looking statements. These forward-looking 
statements are based upon management’s current assumptions and beliefs in light of the information currently 
available to it, but involve known and unknown risks and uncertainties. 
Many important factors could cause our actual results to differ materially from those expressed in our forward-
looking statements. These factors include: 
 difficulties in addressing new virus and other computer security problems; 
 timing of new product introductions and lack of market acceptance for our new products; 
 the level of continuing demand for , and timing of sales of , our existing products; 
 rapid technological change within the anti-virus software industry; 
 changes in customer needs for anti-virus software; 
 existing products and new product introductions by our competitors and the pricing of those products; 
 declining prices for our products and services; 
 the effect of future acquisitions on our financial condition and results of operations; 
 the effect of adverse economic trends on our principal markets; 
 the effect of foreign exchange fluctuations on our results of operations; 
 an increase in the incidence of product returns; 
 the potential lack of attractive investment targets; and 
 difficulties in successfully executing our investment strategy. 

We assume no obligation to update any forward-looking statements. 
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Forward Looking Statements 
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FY2016. 2Q Financial Highlight 

（Second quarter ended June 30, 2016） 



 

 

31,057 

 5,890 
    25,167 

30,774   
22,950 
7,824 

+ 1% 
+ 10% 
- 25% （19%） （ 25%） 

2Q2016 2Q2015 

     2,948 4,939  - 40% 
    4,711 8,076 - 42% 

Three months 
ended Jun 30, 

Q2 Consolidated Results 

Net sales 
Total Operating expenses 

Net income 
Ordinary income 

(Margin) Operating income 

(in million Yen) 

YoY  
growth 

30,774 33,389 +  8% Net sales 
If currency exchange rates used for 2Q2015 were used for 2Q2016 

(Non-GAAP) 

“For reference” Revenue before adjusting deferred revenue 
31,848 34,195 + 7% Pre-GAAP 

+ 16% 
(Non-GAAP) 
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                                                               (excluding foreign exchange impact ) 

Operating income 
 excluding amortization of Goodwill 7,544 8,064  - 6% 

(Non-GAAP) 



Progress （6 months） 
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(in million Yen) 

Revenue

29,893

60,668

91,599

124,317

138,800

29,862

60,919

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

160,000

Q1 Q2 Q3 Q4

FY2015 FY2016

(Progress of Forecast: 44%) 

Operating Income
30,976

24,120

15,494

7,670

14,106

8,216

27,300

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

Q1 Q2 Q3 Q4

FY2015 FY2016

(Progress of Forecast: 52%) 

(Progress of FY2015Act: 49%) 

(Forecast) 

(Forecast) 

(Progress of FY2015Act: 50%) 



Three months 
ended Jun 30, 2Q2016 2Q2015 YoY change 

(Non-GAAP) 

(in thousand USD) 

(unaudited) 

Q2 USD based Results (Non-GAAP) 

For each of the quarters shown in the table above, JPY Japan GAAP amounts have been converted to USD amounts 
using the exchange rates of USD=121.50 JPY for 2Q2015 and 1 USD =107.93 JPY for 2Q2016, respectively, which are 

the respective weighted average exchange rates used to convert USD net sales to JPY for these quarters. 

+ 14%   287,758 

  179,510 
  54,572 

53,675 
253,290 

42,841 
146,050 
64,397 

+ 25% 
+ 23% 
- 15% 

Net sales 
Cost of sales 
Operating expenses 
Operating income 

Net Income   27,316 40,652 - 33% 
  43,648 66,473 - 34% Ordinary income 

6 
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Organic Trend Micro & TP contribution 
(million Yen) 

Organic 
 Trend Micro 

Tipping 
Point 

Amortization 
of TP 

goodwill 

Total 
Company 

Net revenue                             29,672  
(-4% YoY) 

1,385 - 31,057 
(+1% YoY) 

(Pre- GAAP) (31,391)  
(-1% YoY) 

(2,804) - (34,195) 
(+7% YoY) 

Costs 
 

20,777  
(-9% YoY) 

2,941 1,449 25,167 
(+10% YoY) 

 
Operating income 
 

 
8,894  

(+14% YoY) 

 
-1,555 

 
-1,449 

 
5,890 

(-25% YoY) 

(Non-GAAP) 
(unaudited) 



12,931

7,431
5,848

3,785

779

13,331

7,993

5,779

3,115

838
0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

Japan North America Europe Asia Pacific Latin America

2Q2015
2Q2016

+ 3% 

+ 8% 

- 1% 

- 18% 

+ 8% 

(unaudited) 
Net Sales Growth by Region 
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(in million Yen) 



12,931

7,431
5,848

3,785

779

13,331

9,008

6,356

3,605

1,088
0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

Japan North America Europe Asia Pacific Latin America

2Q2015
2Q2016

+ 3% 

+ 21% 
+ 9% 

- 5% 

+ 40% 

(+1,014) 
(+576) 

(+490) 

(+250) 

(0) 

Net Sales Growth by Region 

Confidential | Copyright 2012 Trend Micro Inc. 

If currency exchange rates used for 2Q2015 were used for 2Q2016: (unaudited) (in million Yen) 

* (  ) : difference from GAAP base 

9 
* Each JPY amount for 2Q2016 shown above has been calculated by applying to the relevant foreign currency net sales amount for 
2Q2016 the weighted average exchange rate between such foreign currency and JPY that was used to convert the net sales 
amount denominated in such foreign currency for 2Q2015 into a JPY net sales amount for Japan GAAP reporting purposes. 

(Non-GAAP) 



Decomposition of Revenue  (vs. last year） 

(Non-GAAP) 
10 

30,774M 

+ 1,577M 

Japan 

2015Ｑ2 

Net 
sales 

North America 

Latin America 

Exchange impact 

- 2,331M 

31,057M 

2016Ｑ2 

Net 
sales 

Asia Pacific 

Europe 

+ 508M 

+ 399M 
- 180M + 309M 



 Constant currency Revenue growth  

(Non-GAAP) 

(unaudited) 

• Each growth rate shown above is based on applying to each quarter the same currency rate as the previous year for the 
same period 

(YoY) 
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“Notice” As Sales by Segment numbers are just for internal use, they may be subject to some 
changes hereafter. 12 

(in million Yen) 

(Non-GAAP) 

(unaudited) Sales by Segment 

6,675 6,199 5,501

2,352
825

6,655

1,794
277

762
12

0
1,000
2,000
3,000
4,000
5,000
6,000
7,000
8,000
9,000

10,000
11,000
12,000
13,000
14,000

Japan North America Europe APAC Latin America

Consumer
All Enterprise

Growth rate (YoY) 
- 9% 
+ 6% 

+ 6% 

- 0% 

- 17% 

+ 26% 

- 28% 

- 18% 

- 16% - 0% 

- 21% 

+ 8% 



 -

 1,000

 2,000

 3,000

 4,000

 5,000

 6,000

 7,000

2012
Q1

2012
Q2

2012
Q3

2012
Q4

2013
Q1

2013
Q2

2013
Q3

2013
Q4

2014
Q1

2014
Q2

2014
Q3

2014
Q4

2015
Q1

2015
Q2

2015
Q3

2015
Q4

2016
Q1

2016
Q2

JPY'M Gross Revenue 

+ 13%  
YoY 
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“Cloud related” Gross sales 

“Notice” As above numbers are just for internal use, they may be subject to some changes 
hereafter. 
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(Non-GAAP) 

(unaudited) 



% share by region 
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2Q2016 
31,057 million Yen 

2Q2015 
30,774 million Yen 

Japan 
43% 

North 
America 

26% 

Europe 
19% 

Latin 
America 

3% 

Asia 
Pacific 

10% 

Japan 
42% 

North 
America 

24% 

Europe 
19% 

Latin 
America 

3% 
Asia 

Pacific 
12% 
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(in million Yen) 

“For reference”  
Pre-GAAP (Revenue before adjusting Deferred revenue) 

(unaudited) 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 15 

(Non-GAAP) 

13,832

6,936
5,849

4,302

928

14,973

9,384

5,862

3,071
904

Japan North America Europe Asia Pacific Latin America

2Q2015
2Q2016

+ 8% 

+ 35% 

+ 0% 

- 29% 

- 3% 
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(in million Yen) 

“For reference”  
Pre-GAAP (Revenue before adjusting Deferred revenue) 

(unaudited) 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 

If currency exchange rates used for 2Q2015 were used for 2Q2016: 

(Non-GAAP) 
16 

13,832

6,936
5,849

4,302

928

14,973

10,663

6,570

3,564

1,178

Japan North America Europe Asia Pacific Latin America

2Q2015
2Q2016

+ 8% 

+ 54% 

+ 12% 

- 17% 

+ 27% 
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Net sales & Pre-GAAP growth trend 
 (on a constant currency basis) 

• Each growth rate shown above is based on applying to each quarter the same currency rate as the previous year 
for the same period 

(Non-GAAP) 

8%

15%

-5%

16%

28%

-9%

-20%

-10%

0%

10%

20%

30%

Total Enterprise Consumer

Net Sales
Pre-GAAP



* Total of current and long term (in million Yen) 

Deferred Revenue 
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(unaudited) 

94,396 94,973
98,693 98,108

100,071 97,980 99,245 98,784 97,938

50,000
54,000
58,000
62,000
66,000
70,000
74,000
78,000
82,000
86,000
90,000
94,000
98,000

102,000
106,000

Jun-'14 Sep-'14 Dec-'14 Mar-'15 Jun-'15 Sep-'15 Dec-'15 Mar-'16 Jun-'16



55,315

16,557 16,980

7,941
1,989

56,804

16,492 15,244

7,447
1,950

0
5,000

10,000
15,000
20,000
25,000
30,000
35,000
40,000
45,000
50,000
55,000
60,000

Japan North America Europe Asia Pacific Latin America

Mar-16
Jun-16

+ 3% 

- 0% - 10% 

- 6% 

- 2% 

Deferred Revenue by Region 

* Total of current and long term 

(in million Yen) (unaudited) 

19 



Confidential | Copyright 2012 Trend Micro Inc. 

* (  ) : difference from GAAP base 

If currency exchange rates used as of the end of 1Q2016 were used as of the end of 2Q2016: 

* Total of current and long term 

(in million Yen) (unaudited) 

Deferred Revenue by Region 

20 

(Non-GAAP) • Each JPY amount as of the end of 2Q2016 shown above has been calculated by applying to the relevant foreign currency 
deferred revenue amount as of the end of 2Q2016 the exchange rate between such foreign currency and JPY that was used to 
convert the deferred revenue amount denominated in such foreign currency as of the end of 1Q2016 into a JPY deferred revenue 
amount for Japan GAAP reporting purposes.  

55,315

16,557 16,980

7,941
1,989

56,804

17,623
16,105

8,002
2,011

0
5,000

10,000
15,000
20,000
25,000
30,000
35,000
40,000
45,000
50,000
55,000
60,000

Japan North America Europe Asia Pacific Latin America

Mar-16
Jun-16

(0) 

(+ 1,131) 

(+ 860) 

(+ 555) 

+ 3% 

+ 6% 
- 5% 

+ 1% 
+ 1% 
(+ 60) 



(in million Yen) 
Cost 

(unaudited) 

(Non-GAAP) 21 

1,230 1,138 1,090 2,127 784 2,102 

10,555 10,982 10,648 
11,299 

11,126 
12,296 

1,484 1,540 1,589 
1,537 

1,487 

1,446 1,948 1,991 1,857 
1,859 

1,737 

2,330 3,703 3,434 3,486 
3,663 

3,698 

2,985 2,813 3,440 3,135 

4,104 

2,686 

3,268 486 421 496

1,270

123

738

0
2,000
4,000
6,000
8,000

10,000
12,000
14,000
16,000
18,000
20,000
22,000
24,000
26,000

1Q2015 2Q2015 3Q2015 4Q2015 1Q2016 2Q2016

Stock Options / Acquisition Related Costs Salary & Benefit
Office Overhead Outside Service
Administration Selling & Marketing
Goods / Software Amortization & Capitalization

Stock options / 
Acquisition Related 
Costs 

Salary & Benefit 

Outside Service 

Administration 

Selling & Marketing 

Goods / Software Amortization 
& Capitalization 

Office  Overhead 



Pre-GAAPⅴs Total Costs 

(Non-GAAP) *  “Total costs”  means COGS + SGA. 

(in million Yen) (unaudited) 

22 

31,624
31,848

30,899

36,046

31,479
34,195

22,223 22,950 22,304

25,862

21,646

25,167

30%

28%
28%

28%

31%

26%

23%

24%

25%

26%

27%

28%

29%

30%

31%

32%

0

4,000

8,000

12,000

16,000

20,000

24,000

28,000

32,000

36,000

40,000

2015Q1 2015Q2 2015Q3 2015Q4 2016Q1 2016Q2

Pre-GAAP Total Costs Pre-GAAP Margin



(unaudited) 

Cash flows 
(in million Yen) 

23 

      74,207         42,784 Cash and cash equivalents at end of this quarter 
period     + 73% 

   Cash flows from operating activities 

        4,973        - 17,130 Cash flows from investing activities 

           434           1,052 Cash flows from financing activities 

      - 3,357                 962 
Effect of exchange rate changes 
 on cash and cash equivalents 

       11,660            - 4,462 Net increase (decrease) in cash and cash 
equivalents 

      62,547           47,247 Cash and cash equivalents at beginning of this 
quarter period 

           －               － Increase in cash due to merger of consolidated 
subsidiary 

2Q2016 2Q2015 

   10,653    9,609 

－ 

    － 

+ 32% 

－ 

 - 59% 

－        

    - 10% 

YoY growth 



Headcount 

24 

June - 2016 Mar - 2016 

1,712

1,870

1,063

807

3,050

962

696

670

74

1,731

1,894

1,083

831

3,083

970

714

700

72

+ 87 
(+ 2%) 

5,539 

Sales, Marketing 

Research, 
Development 

Admin, 
Business Process 

Technical 
Support 

APAC 

US 

Japan 

Latin 
EMEA 

5,452 

Sales, Marketing 

Research, 
Development 

Admin, 
Business Process 

Technical 
Support 

US 

Japan 

Latin 
EMEA 

APAC 



5,890M 

4,711M 

294M 

5,265M 

24M 97M 

- 1,901M 

73M 

554M 

- 3M 

- 226M 

670M 

- 161M - 46M 

(Non-GAAP) 

Non-operating & Extra-ordinary Items 
(unaudited) 

Gain on sale of affiliated 
company  securities 

Interest income Exchange loss 

Ordinary 
Income 

Other income 

Income  
before 

income taxes 

Operating  Income 

25 

Gain on sales of 
marketable securities 

Gain on valuation 
of derivatives 

Interest expenses 
Other expenses 

Equity in gains of 
 affiliated companies 

Loss on disposal 
of fixed assets 

Loss on sales of 
marketable securities 



Balance Sheet 

 

 
50,288   

26,687 

98,784 

- 9,916 

112,465 

40,844 

Assets 
Cash & cash equivalents 
Account receivable                    
(less allowance for doubtful accounts) 

Marketable securities & 
Securities investments 

Liabilities 
Deferred revenue 
(total of current and long-term) 

Shareholders’ Equity 
Common Stock & 
Additional paid in capital 
Treasury Stock 

change Mar-2016 Jun-2016 

+ 198  

 + 6,407 

- 6,761 

56,695 

26,885 

- 846 97,938 

+ 696 

105,704 

+ 74 

(unaudited) 
(in million Yen) 

26 
- 9,220 

31,389 Goodwill - 4,240 27,149 

40,918 



Q2 Highlights 

27 

• All round growth of Enterprise business 
                                          (Pre-GAAP revenue growth) 
 

• New customer acquisition accelerates 
 



Q2 Lowlights 

28 

• Decline in consumer revenues continues 
  

• Forex loss on US subsidiary (for TippingPoint 
acquisition) 
 

• Pre-GAAP revenue growth based compensation 
impacts P/L 

    
 

 
 
 



FY2016 6 months Financial Highlight 

（January ～ June, 2016） 
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 30 

  60,919 

   14,106 
    46,813 

60,668   
45,173 
15,494 

+ 0% 
+ 4% 
- 9% 

（ 23%） （ 26%） 

2016（1-2Q） 2015（1-2Q） 

16,425 15,971  + 3% 

  12,902 16,571 
- 18% 

63,473   65,675 + 3% 

(49%)   

(50%) 

(49%) 

(44%) 

(45%) 

(52%) 

(49%) 

(Non-GAAP) Pre-GAAP 

(Non-GAAP) 

  8,612   10,444 
- 22% 

(46%) 

Consolidated Results (6 months) 

Total Operating expenses 
Net sales 

Operating income 
(Margin) 

Ordinary income 
Net income 

Operating income 
 excluding amortization of Goodwill 

“For reference” Revenue before adjusting deferred revenue 

6 months 
ended Jun 30, 

(Progress vs. last 
year’s annual 

result) 
YoY  

growth 

(Progress vs. 
current year’s 

annual forecast) 

(in million Yen) 
(unaudited) 



25,851

14,325
11,588

7,407

1,495

26,681

14,600
11,998

6,067

1,571
0

2,000
4,000
6,000
8,000

10,000
12,000
14,000
16,000
18,000
20,000
22,000
24,000
26,000
28,000
30,000

Japan North America Europe Asia Pacific Latin America

FY2015 Q1-Q2
FY2016 Q1-Q2

+ 3% 

+ 2% 
+ 4% 

- 18% 

+ 5% 
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(unaudited) (in million Yen) 
Net Sales Growth by Region 



25,851

14,325
11,588

7,407

1,495

26,681

15,820
12,919

6,878

2,066

0
2,000
4,000
6,000
8,000

10,000
12,000
14,000
16,000
18,000
20,000
22,000
24,000
26,000
28,000
30,000

Japan North America Europe Asia Pacific Latin America

FY2015 Q1-Q2
FY2016 Q1-Q2

+ 3% 

+ 10% 
+11% 

- 7% 

+ 38% 

(+1,219) 
(+920) 

(+810) 

(+495) 

(0) 

32 

(unaudited) (in million Yen) 
Net Sales Growth by Region 

* Each JPY amount for 2016(Q1-Q2) shown above has been calculated by applying to the relevant foreign currency net sales amount for 
2016(Q1-Q2) the weighted average exchange rate between such foreign currency and JPY that was used to convert the net sales amount 
denominated in such foreign currency for 2015(Q1-Q2) into a JPY net sales amount for Japan GAAP reporting purposes.  

If currency exchange rates used for 2015（Q1-Q2） were used for 2016（Q1-Q2）: 

(Non-GAAP) 

* (  ) : difference from GAAP base 
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(unaudited) (in million Yen) 

(Non-GAAP) 

“For reference”  
Pre-GAAP (Revenue before adjusting Deferred revenue) 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 

(Non-GAAP) 

28,223

14,272
11,480

7,870

1,626

29,827

16,181

11,552

6,535

1,578

Japan North America Europe Asia Pacific Latin America

FY2015 Q1-Q2

FY2016 Q1-Q2

+ 6% 

+ 13% 

+ 1% 

- 17% 

- 3% 
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“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 

If currency exchange rates used for 2015(Q1-Q2) were used for 2016(Q1-Q2): 

(Non-GAAP) 

“For reference”  
Pre-GAAP (Revenue before adjusting Deferred revenue) 

28,223

14,272
11,480

7,870

1,626

29,827

17,732

12,545

7,364

2,068

Japan North America Europe Asia Pacific Latin America

FY2015 Q1-Q2

FY2016 Q1-Q2

+ 6% 

+ 24% 

+ 9% 

- 6% 

+ 27% 
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FY2016 Cost (6 months) 
(in million Yen) 

(unaudited) 

(Non-GAAP) 

YoY Growth 

2,368 2,887 

21,538 
23,422 

3,025 
2,934 3,940 
4,068 

7,137 
6,684 

6,254 
5,954 

908
861

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

40,000

45,000

50,000

FY 2015 Q1-Q2 FY 2016 Q1-Q2

Goods / Software &
Capitalization

Selling & Marketing

Administration

Outside service

Office overhead

Salary & Benefit

Stock option & Acqusition
related costs

Total 

- 5% 

+ 4% 

Headcount 

- 5% 

+ 6% 

- 6% 

+ 3% 

- 3% 

+ 9% 

+ 22% 



Net Sales 
Operating Income 

Net Income 

       138,800  
  27,300 

  18,700    

Jan - Dec, 2016 

Projection for FY2016 Annual (Unchanged) 
For FY2016 Expected  

YoY growth 
+ 12% 

(in million Yen) 

- 12% 

- 13% 

(unaudited) 

Ordinary Income   28,900 - 15% 

Net Sales + 13% 
(Non-GAAP) 

In case of excluding a foreign exchange impact  (a rule of thumb) 

36 

(Assumption of annual exchange rate for Projection   1USD=119 yen, 1EUR=130 yen) 
(Non-GAAP) 

(Operating income excluding “Acquisition related 
 amortization and depreciation”) +  5% 

“Reference”  actual exchange rate up to Q2:  1USD=111 yen, 1EUR=125 yen 
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Thank You 



Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Ｎｅｔ sale s 29,893 30,774 30,930 32,718 29,862 31,057

Cost o f sale s 5,250 5,205 5,263 5,552 5,045 5,793

Ope rat in g e xpenses 16,972 17,745 17,041 20,310 16,600 19,374

Ope rat in g in come 7,670 7,824 8,625 6,855 8,216 5,890

Ordin ary in come 8,494 8,076 10,517 6,983 8,191 4,711

Ne t in come 5,505 4,939 6,699 4,290 5,664 2,948

(Costs) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Goods /  So ftware

Amort izat ion  &  Capitalizat ion
486 421 496 1,270 123 738

Se llin g &  Marke t in g 2,813 3,440 3,135 4,104 2,686 3,268

Admin istrat ion 3,703 3,434 3,486 3,663 3,698 2,985

Ou tside  se rvice 1,948 1,991 1,857 1,859 1,737 2,330

Offic e  ove rhead 1,484 1,540 1,589 1,537 1,487 1,446

Salary &  Bene fit 10,555 10,982 10,648 11,299 11,126 12,296

Stock opt ion  cost 993 898 850 1,888 119 448

Acqu isit ion  re lated costs 236 240 240 239 665 1,654

Total 22,223 22,950 22,304 25,862 21,646 25,167

The  numbe r o f employees 5,226 5,225 5,229 5,190 5,452 5,539

Applie d rate  to  yen  (US$ ) 119.17 121.50 122.20 121.53 115.33 107.93

Applie d rate  to  yen  (Eu ro ) 134.21 134.26 135.94 132.91 127.19 122.08

FY2016FY2015

Appendix 
(in million Yen) 

(unaudited) 

Quarterly Chart  (1) 
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Appendix 
(in million Yen) 

(unaudited) 
Quarterly Chart  (2) 

“Notice” 
Pre-GAAP means Revenue before adjusting deferred revenue and sales return allowance. 
As these numbers are just for internal use, they may be subject to some changes hereafter. 

（Sale s by re gion） Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Japan 12,920 12,931 12,916 13,831 13,350 13,331

US 6,894 7,431 7,435 7,564 6,606 7,993

Eu rope 5,740 5,848 5,942 6,613 6,219 5,779

Asia Pac ific 3,621 3,785 3,794 3,719 2,952 3,115

Lat in  Ame r ic a 716 779 842 989 733 838

Total 29,893 30,774 30,930 32,718 29,862 31,057

（Sale s by segmen t） Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

All En te rpr ise 19,887 20,360 20,958 22,036 20,206 21,554

Consume r 10,006 10,414 9,972 10,682 9,656 9,503

Total 29,893 30,774 30,930 32,718 29,862 31,057

（Pre-GAAP by re gion） Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Japan 14,391 13,832 13,702 12,410 14,853 14,973

US 7,335 6,936 6,890 7,898 6,797 9,384

Eu rope 5,631 5,849 5,247 10,510 5,690 5,862

Asia Pac ific 3,568 4,302 3,975 3,795 3,464 3,071

Lat in  Ame r ic a 698 928 1083 1,431 673 904

Total 31,624 31,848 30,899 36,046 31,479 34,195

FY2016FY2015
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