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1. Consolidated Unaudited Financial Highlights for the First Quarter Ended March 31, 2008
(1)Consolidated Results of Operation

Net Growth Operating Growth Ordinary Growth Net Growth
Sales Rate Income Rate Income Rate Income Rate
Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen %
For the First Quarter
25,604 — 8,338 — 51 — 4,594 —
of FY2008 ) (=) , (=) 7,517 (=) ,59 (=)
FY2007 99,805 33,476 38,096 23,561
Net income Net income
per share (basic) per share (diluted)
Yen Yen
For the First Quarter
of FY2008 34.40 34.34
FY2007 176.95 175.88

(Note) The Company prepares the quarterly consolidated financial statements from the current first quarter.

(2)Consolidated Financial Position

Total assets Shareholders” equity Shareholdefs’ equity Shareholders’ equity
ratio per share
As of Millions of Yen Millions of Yen % Yen
March 31, 2008 177,005 89,073 49.1 653.62
December 31, 2007 201,052 110,730 543 808.24
2.Projected Consolidated Earnings
Projected earnings for the next quarter (April 1,2008 through June 30, 2008)
Net Operating Ordinary Net Net income per
Sales Income Income Income share
Millions of Yen % | Millions of Yen % | Millions of Yen % | Millions of Yen % Yen
For the second
Quarter of FY2008 25,700 2.2 7,100 (19.9) 7,300 (25.4) 4,100 (36.0) 30.80

(Note) Since the business environment surrounding Trend Micro Group tends to fluctuate in the short run, it is difficult to
make a highly reliable projection figures on a yearly basis. We, therefore, have decided to announce the earnings on a
quarterly basis in the fiscal year ending in December 2008 as well as earnings projection of the succeeding quarter.

When we find through our calculation conducted from time to time that the net sales will fluctuate from the most recent
quarterly projection by more than 10%, or operating income, ordinary income or net income fluctuates by more than 30%, we
will announce the revision to the earnings projection.

3.Others

(1) Change in the basis of Consolidation : No
(2) Adopt convenient methods for accounting procedures : Yes
(3) Change in the basis of accounting procedures since most recent fiscal year end : No




[Qualitative Financial Information]
1.Qualitative Information for Consolidated Results of Operation

(Unit: million yen)

Net Sales

1Q FY Dec. 2008

Japan 9,823
North America 6,178
Europe 6,185
Asia and Pacific Region 2,680
Latin America 735

The First Quarter fiscal year 2008, since January 1 to March 31, 2008, shows transition towards a heightened sense of
uncertain outlook for the global economy including the US mortgage crisis and soaring prices in oil and raw materials.
Under such an environment, our group business conditions are as follows:

Japan region has not only the highest sales composition ratio in our group, but also retains high market share. Its sales
shows healthy growth, the amount of sales for this period in Japan was 9,823 million yen. In North America region, US
economy shows substantial appreciation of the yen against the dollar compared to the same period last year. Under such a
circumstance, the consumer market business made a strong contribution to US sales. The amount of sales for this period in
North America was 6,178 million yen. For the EMEA region, France had the highest growth rate out of all countries in
EMEA. Moreover, there was the effect of weakened yen against the EMEA-generated 6,185 million yen in total sales. In
the Asia and Pacific region, Australia has continuously made strong contribution to regional sales in both enterprise and
consumer business markets. The net sales for this period in APAC came to 2,680 million yen. In the Latin America
regions, Brazil continuously achieved strong sales in the enterprise segment. In this region, net sales were 735 million yen.
Regarding First Quarter fiscal year 2008, sales achievement according to customer size, net sales of the Large Enterprise
business was 7,362 million yen, Small and Mid-size business was 10,786 million yen, and Consumer was 7,455 million yen.
As a result, the consolidated net sales for this period came to 25,604 million yen.

On the other hand, cost of sales and operating expenses totaled 17,266 million yen due to an increase in new employee
recruitment and indirect cost involved. Consolidated operating income for this period was 8,338 million yen, consolidated
ordinary income for this period was 7,517 million yen, and consolidated net income for this period was 4,594 million yen.

2.Qualitative Information for Consolidated Financial Position

Cash and cash equivalents at the end of this period amounted to 60,328 million yen with an increase of 6,237 million yen
from the end of fiscal year 2007. Total assets at the end of this period were 177,005 million yen with a decrease 24,046
million yen caused mainly by a great reduction of sales of marketable securities and security investments from the end of
fiscal year 2007.

On the other hand, total liabilities at the end of this period were 87,932 million yen with a decrease of 2,388 million yen from
the end of fiscal year 2007. As a result, total net assets at the end of this period were 89,073 million yen. Compared with
the end of previous fiscal year, this decrease with 21,657 million yen in net assets is due to dividends paid and purchase of
treasury stock.

3.Qualitative Information for Projected Consolidated Earnings

Since the business environment surrounding Trend Micro Group tends to fluctuate in the short run, it is difficult to make
highly reliable projection figures on a yearly basis. We, therefore, have decided to announce the earnings on a quarterly basis
in the fiscal year ending in December 2008 as well as earnings projection of the succeeding quarter.

When we find, through our calculation conducted from time to time, that the net sales fluctuate from the most recent
quarterly projection by more than 10%, or operating income, ordinary income or net income fluctuates by more than 30%, we
will announce the revision to the earnings projection.



Business forecast for the Second Quarter of FY2008 (April 1, 2008 — June 30, 2008)

Consolidated net sales 25,700 million yen
Consolidated operating income 7,100 million yen
Consolidated ordinary income 7,300 million yen
Consolidated net income 4,100 million yen

In development of the business forecasts the main assumed exchange rates are as follows.

1USS$ 100 yen
1 Euro 160 yen
4.0thers
(1) Change in the basis of Consolidation
N/A

(2) Adoption of convenient methods for accounting procedures
The Company adopts convenient methods about tax calculation and other immaterial accounting procedures.

(3) Change in the basis of accounting procedures since most recent fiscal year end
N/A



5. (Summarized) Consolidated Financial Statements

(1) (Summarized) Consolidated Quarterly Balance Sheets

(Millions of Yen)
March 31, 2008 December 31, 2007
Accounts
Amount Amount
(Assets)
1 Current Assets
1. Cash and bank deposits 60,328 54,091
2. Notes and Accounts receivable, trade 21,363 26,672
3. Marketable securities 35,689 58,021
4. Inventories 488 525
5. Deferred tax assets 11,051 10,734
6. Others 6,374 4,606
7. Allowance for bad debt (728) (828)
Total current assets 134,567 153,824
I Non-current assets
1. Property and equipment
(1) Office furniture & equipment 3,675 3,855
(2) Others 890 954
Total Property and equipment 4,566 4,809
2. Intangibles
(1) Software 3,015 2,873
(2) Goodwill 2,023 2,790
(3) Others 1,853 1,318
Total intangibles 6,892 6,982
3. Investments and other non-current assets
(1) Investment Securities 22,531 27,328
(2) Investments in subsidiaries and affiliates 231 268
(3) Deferred tax assets 7,412 7,135
(4) Others 818 717
(5) Allowance for bad debt (14) (15)
Total investments and other 30,979 35435
non-current assets
Total non-current assets 42,438 47227
Total assets 177,005 201,052




(Millions of Yen)

March 31, 2008

December 31, 2007

Accounts
Amount Amount
(Liabilities)
I Current liabilities
1. Accounts payable and Notes payable, trade 988 775
2. Accounts payable, other 2,875 2,868
3. Accrued expenses 4,061 3,924
4. Accrued income and other taxes 2,997 9,223
5. Allowance for bonuses 1,103 1,345
6. Allowance for sales returns 575 641
7. Deferred revenue 51,977 54,620
8. Other 7,837 2,971
Total current liabilities 72,416 76,371
I Long-term liabilities
1. Deferred revenue 14,175 12,833
2. Allowance for retirement benefits 1,338 1,098
3. Other 1 17
Total long-term liabilities 15,516 13,949
Total liabilities 87,932 90,321
(Net assets)
I Shareholders’ equity

1. Common stock 17,865 17,838
2. Additional paid-in capital 20,588 20,561
3. Retained earnings 72,709 83,116
4. Treasury stock, at cost (22,111) (15,140)
Total shareholders’ equity 89,053 106,375

I Valuation and translation adjustments

1. Net unrealized gain (loss) on debt and
equity securities (1,367) (39)
2. Foreign currency translation adjustments (689) 2,827
Total valuation and translation adjustments (2,056) 2,788
Il Stock acquisition rights 2,063 1,550
[V Minority interest 13 16
Total net assets 89,073 110,730
Total liabilities and net assets 177,005 201,052

(Note) The Company didn’t inscribe quarterly results for FY2007.




(2) (Summarized) Consolidated Quarterly Statements of Income

(Millions of Yen)

For the first quarter of FY2008
From January 1, 2008

For the year ended

Accounts To March 31, 2008 December 31, 2007
Amount Amount
I Net sales 25,604 99,805
I Cost of sales 4,054 17,220
Gross profit 21,549 82,584
Il Operating expenses 13,211 49,108
Operating income 8,338 33,476
[V Non-operating incomes
1. Interest income and dividend received 815 2,969
2. Gain on sales of marketable securities 93 2,521
3. Equity in earnings of affiliated companies 1 63
4. Other income 22 276
Total non-operating income 932 5,831
'V Non-operating expenses
1. Interest expenses 2 13
2. Loss on sales of marketable securities 230 71
3. Foreign exchange loss 1,488 1,001
4. Other expense 31 123
Total non-operating expense 1,752 1,210
Ordinary income 7,517 38,096
VI Extraordinary gain
1. Reversal of Bad debt provision 15 33
2. Reversal of Share warrant — 5
Total extraordinary gain 15 39
VIl Extraordinary losses
1. Loss on disposal of fixed assets 0 35
2. Devaluation loss on investment in securities — 114
Total extraordinary losses 0 150
Net income before tax 7,532 37,985
Income taxes 2,937 14,417
Minority interest in income of 0 5
consolidated subsidiaries
Net income 4,594 23,561

(Note) The Company didn’t inscribe quarterly results for FY2007.




