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Forward Looking Statements

Certain Statements that we make in this presentation are forward-looking statements. These forward-
looking statements are based upon management’s current assumptions and beliefs in light of the
information currently available to it, but involve known and unknown risks and uncertainties.

Many important factors could cause our actual results to differ materially from those expressed in
our forward-looking statements. These factors include:

e difficulties in addressing new virus and other computer security problems;

e timing of new product introductions and lack of market acceptance for our new products;

e the level of continuing demand for , and timing of sales of , our existing products;

e rapid technological change within the anti-virus software industry;

e changes in customer needs for anti-virus software;

e existing products and new product introductions by our competitors and the pricing of those
products;

e declining prices for our products and services;

e the effect of future acquisitions on our financial condition and results of operations;

e the effect of adverse economic trends on our principal markets;

e the effect of foreign exchange fluctuations on our results of operations;

e an increase in the incidence of product returns;

e the potential lack of attractive investment targets; and

e difficulties in successfully executing our investment strategy.

We assume no obligation to update any forward-looking statements.
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FY2008. 4Q Financial Highlight

(Fourth quarter ended December 31, 2008)
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Consolidated Results

Three months (in million Yen) (unaudited)
ended Dec 31, 4Q2007 4Q2008 YoY growth
Net sales 26,213 24,030 - 8%
Cost of sales 4,403 3,646 -17%
Operating expenses 13,508 13,053 -3%
Operating income (Margin) 8,300 (32%) 7,330 (31%) -12%
Ordinary income 8,834 7,652 -13%
Net income 5,227 4,854 - 7%

(In accordance with Japan GAAP)
Amount of contracts concluded

Bookings 31,954 21,680 - 32%

( If currency exchange rates used for each previous Q were applied to each Q3’s deferred
revenue balance amount )

Bookings 31,865 27,323 - 14%

(Non-GAAP)

If currency exchange rates used for 4Q2007 were used for 4Q2008
Net sales 26,213 27,571 + 5%

* The JPY amount for 4Q2008 shown above has been calculated by appflying to each foreign currency net sales

amount for 4Q2008 the weighted average exchange rate between such foreign currency and JPY that was used to

convert the net sales amount denominated in such foreign currency for 4Q2007 into a JPY net sales amount for Japan

GAAP reporting purposes. (Non-GAAP
) TREN
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USD based Results (Non-GAAP)

Three months

(unaudited)
(in thousand USD)

ended Dec 31, 4Q2007 4Q2008 YoY change
Net sales 231,748 250,158 8%
Cost of sales 38,931 37,958 - 3%
Operating expenses 119,428 135,887 14%
Operating income 73,388 76,313 4%
Ordinary income 78,108 79,664 2%
Net Income 46,216 50,535 9%
(Non-GAAP)

For each of the quarters shown in the table above, JPY Japan GAAP amounts have been converted to USD amounts
using the exchange rates of USD=113.11 JPY for 4Q2007 and 1 USD =96.06 JPY for 4Q2008, respectively, which are
the respective weighted average exchange rates used to convert USD net sales to JPY for these quarters.
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Net Sales Growth by Region

(in million Yen)

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

0

(unaudited)
0O 0Q7
9,463 Iy, JOT i%
- 4Q2007
-2% 4Q2008
6,472 6,344 6,582
5,016
: 2,832 2%
2,060

- 28%
Japan uUs Europe Asia Pacific  Latin America
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Net Sales Growth by Region

If currency exchange rates used for 4Q2007 were used for 4Q2008:

(in million Yen) *( ) : difference from GAAP base (unaudited)
10,000 9,463 9,987 — 4
|| (0)
9,000 + 15%
8 000 | (+1.126) v 4Q2007
’ 7,471 =27
(+1,465) 4Q2008
7,000 | 6,472 6,582 6,481
6,000 |
5,000 —— ——
-4%
4,000 B (+663)
3,000 | 2,832 2,723
+ 5%
2,000 | (+286)
1,000 | — — - S 861908
0
Japan UsS Europe Asia Pacific Latin America

* Each JPY amount for 4Q2008 shown above has been calculated by applying to the relevant foreign currency net (Non-GAAP)

sales amount for 4Q2008 the weighted qveragt_a exchat;ge rate between such forel7qp currency and JPY that was used

to convert the net sales amount denominated in such foreign currency for 4Q2007 into a JPY net sales. amount for

Japan GAAP reporting purposes. Net sales in Europe were all reported in Euro. Net sales in Asia Pacific and Latin

America were reported in more than one foreign currency. W, TREN
MICR
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Decomposition of Revenue (vs Lastyear) |I’ _

(REE)

Latin
America Europe
us Asia Pacific

(BFE=EHEE)
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% share by region

(unaudited)

4Q2007 4Q2008
26,213 million Yen 24,030 million Yen

Asia
Pacific

D%

'_‘| D)D) E
Europe =urope

25%

21%
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(in million Yen)

24,000
20,000
16,000
12,000
8,000
4,000

0

Sales by Segment

9,588

7,782

6,779

7,948

4Q2007

4Q2008
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(unaudited)
YoY growth
All Corporate -17%
Consumer +17%
Large Enterprise -19%
m Small & Medium - 16%
Consumer +17%
(Non-GAAP)
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Bookings (Amount of contracts concluded)

(in million Yen)

12,000
11,000 10,654 10,574
10,000
9,000
8,000 |
7,000
6,000 |
5,000
4,000
3,000
2,000
1,000

0

-1%

©
(*)]
©
©

4Q2007
m 4Q2008

7,661

-44%

-49%
3,907

3,066 -52%

’ -59%

R
‘ |

Japan us Europe Asia Pacific Latin America

(Non-GAAP)
* “Bookings” means amount of contracts concluded.
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Local currency based Bookings (US, Europe)

US Bookings in $ and EMEA Bookings in €

(unaudited)
4Q2007 4Q2007
($ in thousands) m 4Q2008 (€ in thousands) m 4Q2008
80,000 70,000
69,298 -7% -3%
70,000 64,362 60,000 57,359 55 587
60,000 | 50,000 |
50,000 |
40,000 | ——
40,000 |
30,000
30,000 |
20,000 | 20,000 |
10,000 | 10,000 ——
0 0
us Europe
* “Bookings” means amount of contracts concluded. (Non-GAAP)
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Deferred Revenue : m

(unaudited)

(in million Yen)

70,000
68,000

66,000 |
64,000 |
62,000 |
60,000 |

58,000

56,000 |
54,000 |

52,000
50,000

* Total of current and long term

Dec-'07 Mar-'08 Jun-'08 Sep-'08 Dec-'08
(In accordance with Japan GAAP)
13
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Deferred Revenue by Region

(in million Yen) (unaudited)
* Total of current and long term
55000 31,523
0
30,937 2o
30,000 f
Sep-08
25,000 W Dec-08
-13%
20,000 18,371
15,935 3%,
15,000 — —
11,99 12,359
10,000
-12%
5,000 | 4,928 4,326 21%
. 1,289 1,021
0 | | | | I
Japan US Europe Asia Pacific Latin America

(In accordance with Japan GAAP) 14
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Deferred Revenue by Region

If currency exchange rates used as of the end of 3Q2008 were used as of the end of 4Q2008:

: o unaudited
(in million Yen) *( ) : difference from GAAP base ( )
35000 * Total of current and long term

’ 2%
30,937 31,523 )

30,000 |

Sep-08
25,000 | — m Dec-08

1%
20,000 | (+2,261)
18,371 18,196 20%
15,000 | 14376 (+2016)
11,990
10,000 — 7%
— 10%
5296 (+970) e
5000 | 4,928 Y (+394)
1,289 1415
0 \ I
Japan us Europe Asia Pacific Latin America
(Non-GAAP)

* Each JPY amount as of the end of 4Q2008 shown above has been calculated by applying to the relevant foreign currency
deferred revenue amount as of the end of 4Q2008 the exchange rate between such foreign currency and JPY that was used

to convert the deferred revenue amount denominated in such foreign currency as of the end of 3Q2008 into a JPY deferred 15
revenue amount for Japan GAAP reporting purposes. Deferred revenue of Europe were all reported in Euro. Deferred

revenues of Asia Pacific and Latin America were reported in more than one foreign currency. IEE l;l Igf



Cost of sales & Operating expenses

(excluding both stock option expenses and amortization of goodwill effects)
(in million Yen)

(unaudited)

Cost of sales (old) 3% Amortization of capitalized software, and Material
Maintenance

S
20,000 - S:Eeg?ilelarketing
R&D
18,000 |- Administrative
1,116 1,021
16000 | | 759 2] 723 o 922
2,395
- 2,471 ’
14,000 , 2,397 2,167 2,110
12,000 S E— - - -
10,000 | — — A -
7,617 7,046 7,981
5000 | 7,749 7,585
6,000 | — E— - I o
4000 | 1,046 1,100 1,332 1,284 1,806
2000 4229 3696 3663 4110 5.9
0
4Q2007 1Q2008 2Q2008 3Q2008 4Q2008
(Non-GAAP)
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Bookings vs Total costs :

(in million Yen) (unaudited)

H Bookings 1 Total Costs

32,000
30,000
28,000
26,000
24,000
22,000
20,000
18,000
16,000
14,000
12,000
10,000

8,000

6,000

4,000

2,000

2007Q4 2008Q1 2008Q2 2008Q3 2008Q4
* “Total costs” means COGS + SGA. (Non-GAAP)
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Q4 Highlights

« Operating margins maintained at 31% despite
tough economic environment
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Q4 Lowlights

 Weakness in bookings across all regions

« Weak performance of Enterprise business
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Headcount

Sep - 2008 Dec - 2008
3,918 4,120

eSS eSS

Sales,
Marketing

1,050

Sales,
Marketing

+ 202 1,087

(+5%)

TREND
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Non-operating & Extra-ordinary Items -

(unaudited)
Other income
Equity in gains Exchange loss Reversal of stock purchase warrant
of affiliated companies
Loss on sales Legal settlement
Interest income 270 M 233M of marketable securities Impairment loss on marketable securities
12 2500 Other expense
622M 99M
Bad debt accrual
Legal settlement
ing income

(In accordance with Japan GAAP)

21
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Balance Sheet

(unaudited)
(in million Yen)

Sep-2008 change  pec-2008

Assets
Cash & cash equivalents 65,626 - 4,765 60,861
A fjvabl
(Iegsc glgg:nig%?'d‘g?llgfg accounts) 20,317 + 1,411 21,728
Marketable securities &
Securities investments 60,513 -1,098 59,415
Liabilities
Deferred revenue
(total of current and long-term) 67,51 6 - 2,350 65,1 66
Shareholders’ Equity
Common Stock &
Additional paid in capital 39,260  +235 39,495
Treasury Stock - 21,826 +28 -21,798

(In accordance with Japan GAAP) -

f®) TREND
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Snapshot of our CDO investments (Update)

# We don’t have any CDOs related to RMBS (e.g. Subprime mortgages).

# Since the underlying cash flow is intact, we intend to hold till maturity.

# Exposure as a % of our “Marketable securities & Securities investments” : 2%

# Exposure as a % of our “Cash + Marketable securities & Securities investments” : 1%

(in million Yen)

Name Vendor Be_gm?mg Market value Write-down | Unrealized P/L | Loss ratio |Current Rating| Collateral Maturity
principal |as of 2008 Dec. 31 date
BERYL FINANCE | Lehman Bro. 1,000 460 -540 - 54% - c‘gfe‘gi“t“e 2010/9/20
e 1,000 Corporate
= - [)
SEA CDO limited Calyon (758) 232 797 +30 77% Caa3 Credit | 2010/9/30
SONATA Calyon 1,000 389 -611 -61% BBB- c‘gfe‘gi“t“e 2011/3/30
Momentum Limited . o Corporate
e Shinko 1,000 54 - 946 - 95% ccc Credit | 2011/9/30
4,000
Total ’ 1,136 -2,894 +30 - 72%
ota (3,758) °
23
: ; £, TREND
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FY2008 Annual Financial Highlight

(Full year ended December 31, 2008)
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Consolidated Results (Annual)

Fiscal year (in million Yen) (unaudited)
ended Dec 31, FY2007 FY2008 YoY growth
Net sales 99,805 101,707 2%
Cost of sales 17,220 15,748 -9%
Operating expenses 49,108 54,155 10%
Operating income (Margin) 33,476 (34%) 31,803 (31%) -5%
Ordinary income 38,096 33,640 -12%
Net income 23,561 19,247 -18%
Earnings per share (Yen) 176.95 143.88 -19%
Dividend per share (Yen) 111.00 97.00 -13%

(In accordance with Japan GAAP)
Amount of contracts concluded

Bookings 114,484 99,419 -13%

(Non-GAAP)

If currency exchange rates used for FY2007 were used for FY2008

Net sales 99,805 108,009 8%

* The JPY amount for FY2008 shown above has been calculated by applying to each foreign currency net sales
amount for FY2008 the weighted average exchange rate between such foreign currency and JPY that was used to
convert the net sales amount denominated in such foreign currency for FY2007 into a JPY net sales amount for Japan
GAAP reporting purposes. (Non-GAAP) 25

_ ; #%, TREND,
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(in million Yen)

40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000
0

Net Sales Growth by Region

(unaudited)
39,102
36,531 +7%

FY2007

) +5% FY2008
26,191 2%
25,033
i 24,350 23,891
-10%
10,708 g 5gg
-8%
[ ] — 3,1822,925
Japan uUsS Europe Asia Pacific  Latin America

(In accordance with Japan GAAP)
f®) TREND
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Net Sales Growth by Region

If currency exchange rates used for FY2007 were used for FY2008:

(in million Yen)

40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000
0

* Each JPY amount for FY2008 shown above has been calculated by applying to the relevant foreign currency ne{Non
sales amount for FY2008 the weighted average exchange rate between such foreign currency and JPY that was used
to convert the net sales amount denominated in such foreign currency for FY2007 into a JPY net sales amount for

*( ) : difference from GAAP base (unaudited)
39,102 — =5,
36,531 0 + 10%
u (+3,637) FY2007
n 29,529 * 4% FY2008
(+1,334)
7 -1%
- (+1,007)
10,603 +2%
n - - 10,708 2
i 3,182 3,248
Japan us Europe Asia Pacific  Latin America

-GAAP)
27

Japan GAAP reporting purposes. Net sales in Europe were all reported in Euro. Net sales in Asia Pacific and Latin TREND
America were reported in more than one foreign currency. MIERO



Bookings (Amount of contracts concluded)

(in million Yen)

naudited
50,000 — unaudited
43,838
45,000 | 43,135
FY2007
40,000 —
m FY2008
35,000 | .
30,000 | , ,
25,000 | 23,865 -20%
20,000
15,000 -2
’ 12,003 8.892
10,000 T ’ = 20%
5,000 I 3,106 2492
0 B
Japan us Europe Asia Pacific  Latin America
* “Bookings” means amount of contracts concluded. (Non-GAAP)

28
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Local currency based Bookings (US, Europe)

US Bookings in $ and EMEA Bookings in €

(unaudited)
FY2007 FY2007
($ in thousands) m FY2008 (€ in thousands) m FY2008
280,000
249,396 180,000 166,353 -5%
240,000 - 160,000 —— 157,779
14 —
200,000 | 0,000
120,000
160,000 | 100,000
120,000 —— 80,000 ——
80,000 60,000 [
’ 40,000 |
40,000 20,000 |
0 0
US Europe
* “Bookings” means amount of contracts concluded. (Non-GAAP)

29
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Sales by Segment

(in million Yen)

(unaudited)
110,000
100,000 | — ] YoY growth
90,000 | — ———
80,000 31,816 32’449i All Corporate -4%
70,000
60.000 Consumer +19%
50,000
40,000
30,000 Large Enterprise + 29,
20,000 | —————— 1
10,000 25878 30,783 = Small & Medium - 99,
0 Consumer +19%
FY2007 FY2008
(Non-GAAP)

30
_ _ #®) TREND.
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Cost of sales & Operating expenses

(excluding both stock option expenses and amortization of goodwill effects)

(in million Yen) (unaudited)
70,000 FY 2007 FY 2008
, St 9,070 Maintenance 5% 4%
50000 22T~ . support 14% 14%
40,000 | Sales, Marketing 46% 47%
R&D % 8%
30,000 | 29206 i o !
aaaan | Administrative 22% 21%
20,000 0 0
3,812 5,613 Total 100% 100%
i Head t 3,664 4,120
10,000 14.169 14270 eadcoun
0 * Amortization of capitalized software, and Material
FY2007 FY2008
(Non-GAAP)

31
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Trend Micro’s Cash Dividend policy

Dividend payout ratio for FY2008 : 60%

(Year-end dividends on the basis of a dividend ratio of 60% excluding the effect of
stock option compensation expenses)

(standard base)

\ 60% X Net Income

Trend Micro’s Policy

60% X (Net Income + Stock Option Expense)

X Because of the add-back of

stock option expenses, the payout
ratio will appear to be higher than
60% of net income base.

* subject to shareholder approval in the ordinary general meeting of shareholders 3,

Copyright 2009 - Trend Micro Inc.
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100% <

Cash Dividends for FY2008

Stock Option Expense

2,258M

Net Income
19,247M

........................

........................

(unaudited)

Dividends for FY2008

Total : 12,956 Million Yen
60% X (19,247M + 2,258M)

Per Share: 97 Yen

(-13% YoY)
Payout ratio results: 67%

FY2007: 111 Yen per share

* Subject to the approval at the Ordinary
General Meeting of Shareholders
scheduled in late March, 2009

Copyright 2009 - Trend Micro Inc.



Return for Shareholders in FY2008

1. Dividends* : 12,956 Million Yen (unagdited)
2. Buyback (done) : 6,994 Million Yen
Total : 19,951 Million Yen (+714% YoY)

( 104% as Return based on Net Income in 2008)

Net Income

19,247M

Buyback
6,994M

Dividends

12,956M

* Subject to the approval at the
Ordinary General Meeting of

™\ Shareholders scheduled in

late March, 2009

> 104%

/ 34
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Compensation for Share holders

(in million Yen) (unaudited)
B Dividends ¥ Buy back + 14%
20,000 —
Total compensation for shareholders growth rate + 139% -2%
18,000 [r— —
16,000 - Total compensation per Net income ratio
14,000
12,000
10,000
8,000
6,000
4,000
2,000
0
2000 2001 2002 2003 2004 2005 2006 2007 2008
26% 41% 39% 40% 93% 74% 104%
(Between FY2000 and FY2005 in accordance with US GAAP) 35
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Q1 forecast assumptions

Japan increases by low single digits, while US
decreases by single digit and Europe decreases
by double digits due to forex headwind

Stock option expenses will be 0.5Bn yen

Estimated exchange rate:

1USD = 90 yen ( last year: 104 yen)
1EUR = 115 yen ( last year: 157 yen)

36
f®) TREND
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Projection for 1Q2009

(unaudited)
For 1Q2009 Expected (in million Yen)
Jan - Mar, 2009 YoY growth
Net Sales 22,500 -12%
Operating Income 5,200 -38%
Ordinary Income 5,300 -30%
Net Income 3,200 - 30%

(In accordance with Japan GAAP)

*Including both stock option expenses and amortization of goodwill (about 778M Yen)

If currency exchange rates used for 1Q2008 were used for 1Q2009

Net Sales 25,800 + 1%

(Non-GAAP)
37

f®) TREND

Copyright 2009 - Trend Micro Inc.




Securing Your Web World

Appendix

TIET POOBRRES DRSS B TREN
sassesccne assessseeaPREARIPs VMg e assennan TIr @ @llﬂﬂe-

. 4 i LR aeea LA L Nl
asscEsevOaERSSEONESEDEEGdREDOSOORREERODORO DO D RRODERDDDOREDEREDER



Appendix

Quarterly Chart (1)

(unaudited)

(in million Yen)

FY2007 FY2008
Q1 Q2 Q3 Q4 Qi Q2 Q3 Q4
Net sales 23,252 25,138 25,201 26,213 25,604 26,105 25,968 24,030
Cost of sales 4,298 4,241 4276 4,403 4,054 3,859 4188 3,646
Operating expenses 11,584 12,027 11,987 13,508 13,211 13,693 14,197 13,053
Operating income 7,368 8,869 8,937 8,300 8,338 8,552 7,582 7,330
Ordinary income 8,281 9,781 11,198 8,834 7517 9,313 9,157 7,652
Net income 5,065 6,404 6,864 5227 4,594 3,936 5861 4,854
(COGS and SG&A) Q1 Q2 Q3 Q4 Qi Q2 Q3 Q4
:::‘:v';:::,t?nndOl\:ai:?—iij“zed 1,204 1018 1,026 1,116 921 899 1,021 922
Maintenance 772 871 973 759 677 733 698 548
Support 2,268 2,297 2,240 2,471 2,397 2167 2,395 2,110
Sells, Marketing 6,927 7,362 7,378 7,617 7,749 7,946 7,981 7,585
R&D 1,014 840 910 1,046 1,100 1,332 1,284 1,896
Admin, etc. 3226 3,403 3,309 4229 3,696 3,663 4,110 2,799
Stock Option expenses 320 323 2717 472 513 513 631 601
Amortization of goodwill 149 151 147 197 210 296 263 235
Total 15,883 16,269 16,264 17,912 17,266 17,552 18,385 16,699

Applied rate to yen (US$) 119.27 120.95 11756 113.11 104.88 104.72 107.58 96.06
Applied rate to yen (Euro) 155.04 162.63 161.67 163.76 157.63 163.68 161.46 126.73

Copyright 2009 - Trend Micro Inc. e/ IFFE



Appendix :

Quarterly Chart (2) (unaudited)

(in million Yen)

FY2007 FY2008

(Sales by region) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Japan 8,538 9,241 9,287 9,463 9,823 9,885 9,405 9,987
us 5,788 6,304 6,467 6,472 6,178 6,570 7,098 6,344
Europe 5,825 6,013 5,929 6,582 6,185 6,551 6,137 5,016
Asia Pacific 2,378 2,765 2,732 2,832 2,680 2,325 2,530 2,060
Latin America 721 813 785 861 735 772 795 621

Total 23,252 25,138 25,201 26,213 25,604 26,105 25,968 24,030
(Sales by segment) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Enterprise 6,942 7,669 7,615 9,588 7,362 8,748 8,555 7,782
Small & Medium 10,656 10,756 10,852 9,845 10,786 10,014 9,374 8,298
Consumer 5,652 6,712 6,734 6,779 7,455 7,341 8,037 7,948

Total 23,252 25,138 25,201 26,213 25,604 26,105 25,968 24,030
(Bookings by region) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Japan 11,259 10,871 10,349 10,654 11,696 11,066 10,501 10,574
us 7,039 7,418 6,466 7,661 5,226 7,625 7,104 3,907
Europe 6,056 6,983 4,913 9,699 4,608 6,920 3,416 5,385
Asia Pacific 2,608 3,650 2,678 3,066 2,040 3,246 2,146 1,458
Latin America 698 943 592 872 730 910 497 353

Total 27,663 29,867 24,999 31,954 24,302 29,769 23,667 21,680
* “Bookings” means amount of contracts concluded.
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