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Kevin Simzer
COO, Trend Micro Group

Driving Trend Micro 
Group Forward
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Looking Back at FY2024

Net Sales 
Increase*

Increase in Operating 
Income  with 18% 
Operating Margin *

* Actual currency in Japanese Yen

Net income distributed 
to shareholders
• Dividends
• Share Buyback

10% 48% 100%++
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Looking Ahead: FY2025 YTD Results

Company TrendAI

47% Vision One Attach Rate
11.4K Customers

Operating Margin:  
22%*

TrendLife 

Continued execution of strategic 
goals despite macro uncertainty

Growth fueled by ongoing 
platform adoption & expansion

Digital Life Protection showing 
future potential

* Actual currency in Yen  ** Gross sales at 1USD= 153.77 yen.  Non-GAAP and reference for internal management

Beyond Device Protection
+35% YoY **

Net Sales:
0% YoY*

Net Sales:
+2% YoY*

Net Sales:
-9% YoY*
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AI Market Dynamics

+$3.3T
AI spending to exceed 
$3.3 trillion  by 2029**

*  https://www.businessinsider.com/ai-bubble-boom-goldman-sachs-crash-risk-forecast-outlook-valuation-2025-10
** Gartner “Forecast Alert: AI in IT Spending, 2Q25,  19 August 2025 ID G00839903

The AI boom 
isn’t a bubble – 
it's barely begun. 

“
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This campaign demonstrated unprecedented 
integration and autonomy of AI throughout 
the attack lifecycle, with the threat actor 
manipulating Claude Code to support 
reconnaissance, vulnerability discovery, 
exploitation, lateral movement, credential 
harvesting, data analysis, and exfiltration 
operations largely autonomously. 

November 2025
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TrendAI

TrendLife

Our Evolved 
Corporate 
Structure
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Our 2028 
Growth 
Strategy

Medium GrowthHigh Growth

Hyper Growth Exit

TrendLifeTrendAI

VicOne
Magna AI

Legacy 
SaaS

8%
CAGR 2025-2028

* Growth from 2025-2028. Post-GAAP at constant currency: 2026 plan rate: 147.99 Yen/USD 

5%
CAGR 2025-2028

130%+
CAGR 2025-2028
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Road to 2028

1. Based on non-GAAP expenses and reference for internal management,  

Key Measurements(1) Target(1)

Net Sales % Growth 8-10%

COGS % of Revenue 18-20%

S&M % of Revenue 31-33%

R&D % of Revenue 15-17%

G&A % of Revenue 6-8%

Operating Margin % 25-27%



9 | ©2025 Trend Micro Inc.

2026 Expectations

* Not guidance: Internal Management Estimates, 2026 plan rate: 147.99 Yen/USD

+5-7%
Net Sales Growth YoY *

17-19%
Operating Margin % *
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Capital Allocation Strategy

30% 
To Share 
Buyback *

70% 
To Dividends*

Strong 
Balance 

Sheet

* As a percent of net income
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Summary

Structured for 
Growth

Transformed
Go-to-Market

Focused go-to-market 
aligned to the new AI-centric 

buying needs

Investing in 
Growth

Growth balanced with 
investment in key AI 

initiatives

$TrendAI TrendLife

Dedicated structure to 
maximize AI market 

opportunity



12 | ©2025 Trend Micro Inc.

Proactive security 
starts here

Questions? 
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